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collectively with the Land, the Existing Improvements and the Improvements, the "Facility"); all 
or a portion of which Facility shall be leased to tenants designated by the Company to 
accommodate co-working and incubator operator, a coffee shop, fast-food market, music 
recording studio, event/wedding venue, micro-brewery and indoor kids play ground and party 
space; and 

 
WHEREAS, pursuant to resolutions dated January 11, 2019 and January 31, 2022, the 

Corporation granted the Company a mortgage recording tax exemption in a total aggregate 
amount of $171,000; and 
 

WHEREAS, due to supply chain issues, pandemic related delays and inflation, the cost of 
the Project has increased, and that related to the conversion to permanent financing, the 
Company has or will obtain an additional mortgage loan or loans (collectively, the “Mortgage”) 
to finance all or a portion of the financing of the costs of the Facility in an aggregate principal 
amount of $3,457,000.00; and 
 

WHEREAS, by correspondence dated March 25, 2024, the Company requested a 
mortgage recording tax exemption upon the recording of the Mortgage in the approximate 
amount of up to $62,226.00, for the Mortgage; and 

 
WHEREAS, pursuant to the New York State Environmental Quality Review Act, Article 

8 of the Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617, as amended (collectively referred to as “SEQRA”), the Corporation must 
satisfy the applicable requirements set forth in SEQRA, as necessary, prior to making a final 
determination whether to undertake the Project. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE 

CORPORATION AS FOLLOWS: 
 
Section 1. The authorization of Financial Assistance to an eligible project, such as 

the Facility, is a matter of the Corporation’s routine agency administration and management, and, 
as such, is a Type II action pursuant to 6 N.Y.C.R.R. 617.5(c)(26). Therefore, the Corporation 
hereby determines that no environmental impact statement or any other determination or 
procedure is required under SEQRA. 

Section 2. The Corporation agrees to accept a leasehold interest in the Facility on the 
same terms and conditions as those accepted by the Agency, pursuant to the terms of certain 
rider agreements by and among the Corporation and the Company (or similar documents), except 
that the term of the Corporation's leasehold interest shall expire no later than December 31, 2024 
(or such other date acceptable to the Executive Director, President, Chair or Secretary of the 
Corporation (each an “Authorized Officer”), and to execute and deliver all documents, 
certificates and agreements necessary to establish such interest of the Corporation (collectively, 
the “Corporation Documents”).  

 
Section 3. Each Authorized Officer is hereby further authorized, on behalf of the 

Corporation, to execute, deliver and record the Mortgage and any security agreement, UCC-1 
Financing Statements and all documents reasonably contemplated by these resolutions or 
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required by Lender up to a maximum principal amount necessary to undertake the Project and/or 
finance or re-finance acquisition and Project costs, equipment and other personal property and 
related transactional costs (the “Lender Documents”; and, together with the Corporation 
Documents, the “Project Documents”) and, where appropriate, the Secretary or Assistant 
Secretary of the Corporation is hereby authorized to affix the seal of the Corporation to the 
Project Documents and to attest the same, all with such changes, variations, omissions and 
insertions as the Authorized Officer shall approve.  

 
Section 4. (a) Each Authorized Officer is hereby authorized, on behalf of the 

Corporation, to execute and deliver the Project Documents to which it is a party in the forms 
acceptable to such Authorized Officer.  The execution of the Corporation Documents by such 
Authorized Officer shall constitute conclusive evidence of such approval; provided, in all events, 
recourse against the Corporation is limited to the Corporation’s interest in the Project.   

 
(b) Each Authorized Officer is further hereby authorized, on behalf of the 

Corporation, to designate any additional authorized representatives of the Corporation. 
 
Section 5. The officers, employees and agents of the Corporation are hereby 

authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to 
pay all such fees, charges and expenses and to do all such further acts and things as may be 
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to 
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with 
all of the terms, covenants and provisions of the documents executed for and on behalf of the 
Corporation.  

 
Section 6.  The Corporation is hereby authorized to provide the Company with the 

Financial Assistance, up to $62,226.00, in the form of a mortgage recording tax exemption as 
permitted by New York State law. 
 

Section 7. Due to the complex nature of this transaction, the Corporation hereby 
authorizes each Authorized Officer to approve, execute and deliver such further agreements, 
documents and certificates as the Corporation may be advised by counsel to the Corporation or 
Transaction Counsel to be necessary or desirable to effectuate the foregoing, such approval to be 
conclusively evidenced by the execution of any such agreements, documents or certificates by 
such Authorized Officer. 
  

Section 8. These resolutions shall take effect immediately. 
 

 
 
















