
 

AUTHORIZING RESOLUTION 
Ridge Hill Project - Mortgage Recording Tax Exemption

A regular meeting of the Yonkers Economic Development Corporation was convened on 
August 13, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 08/2025 - _Qi_ 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION (i) APPROVING CERTAIN FINANCIAL ASSISTANCE TO 
RIDGE HILL PROPERTY OWNER LLC AND RIDGE HILL PROPERTY 
OWNER III LLC IN THE FORM OF A MORTGAGE RECORDING TAX 
EXEMPTION, AND (ii) AUTHORIZING THE EXECUTION AND DELIVERY 
OF CERTAIN DOCUMENTS, CERTIFICATES AND AGREEMENTS IN 
CONNECTION WITH SAME 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the "State"), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 

DEVELOPMENT CORPORATION (the "Corporation") was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, Yonkers Associates, LLC, f/k/a FC Yonkers Associates, LLC and the Agency 
entered into a lease and related Tax Benefits Leaseback Agreement (the "Leaseback Agreement") 
on August 2, 2007 for a certain project (the "Project"), as more fully described below; and 

WHEREAS, by resolution dated April 14, 2022, the Agency approved the assignment of 
the Project to Ridge Hill Property Owner LLC ("Owner I") and Ridge Hill Property Owner Ill 
LLC ("Owner III"; and together with Owner I, the "Company"); and 

WHEREAS, by correspondence dated August 5, 2025 (the "Request Letter"), the Company 
informed the Corporation that it is in the process of refinancing the Project, and have submitted a 
request to the Corporation for financial assistance in the form of an exemption from mortgage 
recording taxes, as permitted by law (the "Financial Assistance"), for the recording of an additional 
mortgage in the amount of $22,020,000 (the "Mortgage"); and 

WHEREAS, in connection with the refinancing, City of Yonkers Industrial Development 
Agency (the "Agency") has agreed to certain modifications to the Project; and 

























 

SPONSORSIDP RESOLUTION 

(Yonkers Veterans Post and Yonkers Partners in Education) 

A regular meeting of the Yonkers Economic Development Corporation was convened on 
August 13, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 08/2025 - 05 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE SPONSORSHIPS FOR YONKERS 
VETERANS POST, YONKERS PARTNERS IN EDUCATION AND CAMOIN 
FILM STUDY ON ECONOMIC IMP ACT FOR CITY OF YONKERS; AND (ii) 
TO EXECUTE AND DELIVER ANY RELATED DOCUMENTS. 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State ofNew York (the "State"), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC

DEVELOPMENT CORPORATION (the "Corporation") was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and

WHEREAS, Yonkers Partners in Education ("YPIE") is an organization, based in the City 
of Yonkers ("City") that partners with students to ensure they are ready for, enroll in, and complete 
college, works to confront the challenges of a low-income, urban school district by providing 
families with equitable access to the critical tools and services necessary for college success; and 

WHEREAS, YPIE holds an annual gala fundraiser event in support of its mission (the 
"YPIE Gala"); and 

WHEREAS, in furtherance of the continuing success of YPIE and in furtherance of the 
Corporation's charitable or public purposes of promoting and providing for additional and 
maximum employment, bettering and maintaining job opportunities, and instructing or training 
individuals to improve or develop their capabilities for such jobs, the Corporation desires to 
sponsor the upcoming YPIE Gala in an amount not to exceed $2,500 (the "YPIE Gala 
Sponsorship"); and 












