
               

                                                  

YEDC 
Regular Meeting 

Of the  
Yonkers Economic Development Corporation 

             
Preliminary Agenda 

       
      Thursday, March 26, 2026 
                 At 1:30 pm 
 

1) Roll Call 

 

2) Approval of Minutes for October 30th, 2025  

 
3) Approval of Financials for December 2025  

 
4) Approval of Audit 2025  

 
5) Approval of PAAA 2025 Report  

 
6) Resolutions for Consideration:  

I. Resolution Authorizing Sponsorship for Revolutionary Yonkers 250 

II. Resolution Authorizing Sponsorship for Yonkers Business Alliance Association 

III. Resolution Authorizing Sponsorship for the Red Tail Rise Above Exhibit  

 

 

7) Other Business/and Any Other Business that Comes Before the Board 

 

8) Legal Updates  

 

9) Adjournment 
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  ------------------------------------------X 2 

                   Minutes of 

           The City of Yonkers YEDC 3 

                Regular Meeting 

        October 30, 2025 - 10:23 A.M. 4 

                      At 

        470 Nepperhan Avenue, Suite 200 5 

         Yonkers, New York 10701-3892 

  ------------------------------------------X 6 

   7 

  B E F O R E: 8 

  MAYOR MIKE SPANO - Chairman 9 

  DEPUTY MAYOR SUSAN GERRY - Member 

  MELISSA NACERINO - Treasurer 10 

  CECILE SINGER - President & CEO 

  VICTOR GJONAJ - Member 11 

   12 

  I D A   S T A F F: 13 

  JAIME MCGILL - IDA Executive Director 14 

  SIBY OOMMEN - IDA/YEDC Chief Fiscal Officer 

   15 

  O T H E R S: 16 

   17 

  ADRIANA M. BARANELLO, ESQ. - YEDC Counsel 

  LARRY SYKES, ESQ. - IDA Counsel 18 

   19 

   20 

   21 

   22 

   23 

   24 

  25 
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                REGULAR MEETING 1 

             MAYOR SPANO:  Good morning 2 

        everyone.  This is a regular meeting 3 

        of the Yonkers Economic Development 4 

        Corporation.  Roll call? 5 

             MR. OOMMEN:  Good morning. 6 

        Mayor Mike Spano. 7 

             MAYOR SPANO:  Here. 8 

             MR. OOMMEN:  Cecile Singer. 9 

             MS. SINGER:  Here. 10 

             MR. OOMMEN:  Deputy Mayor Susan 11 

        Gerry. 12 

             DEPUTY MAYOR GERRY:  Here. 13 

             MR. OOMMEN:  Melissa Nacerino. 14 

             MS. NACERINO:  Here. 15 

             MR. OOMMEN:  Victor Gjonaj. 16 

             MR. GJONAJ:  Here. 17 

             MR. OOMMEN:  Mayor, we have a 18 

        quorum. 19 

             MAYOR SPANO:  Thank you. 20 

        Everyone, the members should have the 21 

        minutes for the August 13th, 2025 22 

        meeting in front of them.  Are there 23 

        any questions? 24 

             I'll entertain a motion we25 
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        accept the minutes.  Cecile has made 2 

        a motion we accept the minutes, 3 

        seconded by Deputy Mayor.  All in 4 

        favor? 5 

             (A chorus of ayes.) 6 

             MAYOR SPANO:  Any negatives? 7 

        Hearing none, the item is passed. 8 

        Item three. 9 

             MR. OOMMEN:  For the month of 10 

        March to September we received agency 11 

        fees of $121,381.  Our cash on hand 12 

        at the end of December was 13 

        $3.74 million.  Thank you. 14 

             MAYOR SPANO:  All right, are 15 

        there any questions?  Hearing no 16 

        questions.  Somebody want to make a 17 

        motion?  Melissa's made a motion we 18 

        accept the minutes -- I'm sorry, 19 

        accept the financials, seconded by 20 

        the Deputy Mayor.  All in favor? 21 

             (A chorus of ayes.) 22 

             MAYOR SPANO:  Any negatives? 23 

        Hearing none, the item is passed. 24 

        Resolutions.25 
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             MS. MCGILL:  Our only 2 

        resolution today is a resolution to 3 

        approve sponsorships for the Girl 4 

        Scouts of the Hudson.  This is to 5 

        help restore the Girl Scouts cabin to 6 

        help activate it more.  It requires 7 

        significant repairs and improvement. 8 

        This will help maintain membership 9 

        and attract new members. 10 

             Also a partnership for a Better 11 

        -- for the Better South Broadway. 12 

        This is for the South Broadway BID. 13 

        This is a -- will help to provide 14 

        various improvements to the 15 

        businesses, to the landscaping, 16 

        beautification of the, like I said, 17 

        the landscaping, storefront repairs 18 

        and sidewalk improvements. 19 

             Peterson Tool, this is the tool 20 

        company that had the mudslide I think 21 

        last year, maybe further than that. 22 

        Their insurance did not cover it 23 

        because they consider it an act of 24 

        god, so they do have some25 



 5 

                REGULAR MEETING 1 

        environmental cleanup there, so this 2 

        is to help mitigate that cost. 3 

             Blue Door Art Center, the city 4 

        has a collaboration with Blue Door 5 

        where they will be installing art 6 

        throughout some of the city's 7 

        facilities. 8 

             And then the Lud-Dale 9 

        Association roof repair.  This is in 10 

        addition to the board-approved at our 11 

        last meeting which was to help with 12 

        -- again, they also had roof issues 13 

        and structural problems from a leak, 14 

        and this will help resolve that 15 

        problem going forward. 16 

             MAYOR SPANO:  All right. 17 

             MS. SINGER:  So you saw a 18 

        deficit in the budget?  So -- 19 

             MS. MCGILL:  We're going to 20 

        take budget up specifically in the 21 

        next item.  Right now we're just 22 

        going to approve the sponsorships. 23 

             MAYOR SPANO:  Yeah, item five, 24 

        Cecile, the next one's the budget.25 
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        We're on the resolution for the 2 

        particular organizations that we're 3 

        providing funding to. 4 

             MS. SINGER:  My question is if 5 

        we're -- if it's causing a deficit we 6 

        should understand how we're going to 7 

        fill it.  It's very nice to have 8 

        sponsorships, but you also have to 9 

        have a balanced budget to do it.  So 10 

        Yonkers has been very generous, and 11 

        certainly the things have worked very 12 

        well, but I think it's time for us to 13 

        take a look at what we sponsor and 14 

        what's in the budget and how we're 15 

        going to be able to balance. 16 

             MS. MCGILL:  Right.  So these 17 

        particular sponsorships that we're 18 

        taking up right now in item five, or 19 

        item four, I'm sorry, it's coming out 20 

        of cash reserves.  So we have 21 

        $4.1 million in YEDC cash reserves 22 

        that -- it comes straight from cash 23 

        reverses and it not from anything 24 

        that's specifically budget.25 
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             MS. SINGER:  Right, right.  And 2 

        so how do you guard the cash reserve? 3 

             MS. MCGILL:  We have most of 4 

        our money in savings that accrues 5 

        substantial interest between both 6 

        entities.  So actually it produces 7 

        some revenue for us. 8 

             MAYOR SPANO:  I mean, we keep 9 

        this money there for -- I mean, in my 10 

        opinion, for items like this, you 11 

        know, and I think we've been very 12 

        frugal over the years because we have 13 

        a lot of money still in savings.  If 14 

        you remember, when we arrived here -- 15 

             MS. SINGER:  No, I think that 16 

        -- and the intent is very good, but I 17 

        think that we still have to look 18 

        carefully at what we sponsor and at 19 

        our cash reserves and then make sure 20 

        that the things that we sponsor are 21 

        going to add to the economic 22 

        viability of the city as well. 23 

             MAYOR SPANO:  I don't disagree 24 

        with you, but I also think that some25 
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        of the events like what we're looking 2 

        at, let's say Lud-Dale, the Boys and 3 

        Girls Club, association over there, 4 

        some of them contribute to the 5 

        vitality of the community, and our 6 

        idea is that we want to kind of raise 7 

        up the entire community, take benefit 8 

        that we received through the YEDC and 9 

        kind of reinvest it back in parts of 10 

        the community that need it most. 11 

             MS. SINGER:  Okay. 12 

             MAYOR SPANO:  But I hear what 13 

        you're saying.  But, like Blue Door 14 

        Art, you know, it's the same thing. 15 

        We're going to just take a little of 16 

        this money and we're going to kind of 17 

        reinvest it back in -- we want to 18 

        make sure that -- and we always talk 19 

        about social bankruptcy because 20 

        that's what happens when we tighten 21 

        our budgets, we generally cut the 22 

        things that actually mean most to 23 

        people, and I'm trying to keep some 24 

        of these programs and some of -- some25 
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        of what we're participating in in the 2 

        quality of life of the communities, 3 

        especially communities that are being 4 

        affected the worst.  Some of the 5 

        federal cuts, they're going see it 6 

        directly affect these groups so -- 7 

        and then I don't have to -- Peterson 8 

        Tool Rental, I think that's probably 9 

        the one area where we really -- when 10 

        we talk about making an investment, 11 

        there's a business that's been in 12 

        Yonkers for a very -- for 13 

        generations.  And, you know, there 14 

        was a shift in the stone behind the 15 

        building which caused the building to 16 

        collapse, and they were told their 17 

        insurance would not cover it.  So 18 

        we're going to give them a little bit 19 

        of money, 25,000 I think is the 20 

        amount.  It's not going to solve 21 

        their problems, so it's going to help 22 

        them, maybe even help them stay open, 23 

        because we hate to lose a business 24 

        like that.  But at the end of the day25 
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        they're out probably millions of 2 

        dollars, but we're -- we]re doing a 3 

        little of our part to try to keep 4 

        them afloat, keep a multigenerational 5 

        business in place in Yonkers.  So I 6 

        think these are smart investments, 7 

        and they're not much, but they're 8 

        smart investments. 9 

             And Lud-Dale Association, the 10 

        same thing.  I mean, that building 11 

        was near collapse, and we know that 12 

        the kids in that community, 13 

        especially in Lud-Dale are probably, 14 

        you know, probably the families are 15 

        struggling the most in the city, and 16 

        we have Boys and Girls Clubs that are 17 

        doing very, very well.  We don't have 18 

        that with Hillcrest.  Hillcrest 19 

        actually comes to us and they invest 20 

        their own money in their Boys and 21 

        Girls Club.  Lud-Dale doesn't have 22 

        the ability to do that, but we have 23 

        the ability to help them and keep 24 

        that building up and keep it secured25 
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        and keep that clubhouse for the kids 2 

        in that neighborhood. 3 

             MS. SINGER:  Well, it's 4 

        certainly -- they're important things 5 

        for the city, but we should also have 6 

        an ongoing report so that we know 7 

        that the funds were utilized and that 8 

        our investment was successful, and so 9 

        because you have an obligation, you 10 

        are spending these funds, and you 11 

        want to have an accounting, and the 12 

        accounting is to have some kind of a 13 

        way that you keep a watch over the 14 

        funds and you will say they were 15 

        utilized and so they restored the 16 

        building, or there were more kids in 17 

        the Lud-Dale, and so that we feel 18 

        that we've done something important 19 

        with the money, and that as we go 20 

        forward and we look at other things, 21 

        we'll have some kind of a 22 

        measurement, a way of looking at it 23 

        that's more than this here, you know, 24 

        throwing it there and not knowing25 



 12 

                REGULAR MEETING 1 

        what happens. 2 

             MAYOR SPANO:  I believe there's 3 

        investment for every one of these 4 

        things, and if you like we can just 5 

        -- tell me which one you want me to 6 

        have explained and we'll do it, we'll 7 

        create that, we'll create that. 8 

        Because I agree with you.  I mean, I 9 

        think that everything in here is a 10 

        smart investment and that's why it's 11 

        out in the open in public the way it 12 

        should be, and we'll, you know, if 13 

        you want something a little more 14 

        detailed we'll -- 15 

             MS.  MCGILL:  We can certainly 16 

        do that.  We'll follow up with our 17 

        sponsorships and give updates to the 18 

        board as items are completed and we 19 

        have some measurables from them. 20 

        Absolutely. 21 

             MS. SINGER:  It's just so when 22 

        anyone looks at what we do here in 23 

        the city, I'm very proud of our city 24 

        and of what we do, and so -- if we're25 
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        doing anything in funding that we 2 

        have a structure and a way that we 3 

        move forward, and then when the next 4 

        thing comes before the board we can 5 

        say that this happened and that it's 6 

        very positive and that we want to 7 

        continue. 8 

             MS. MCGILL:  Understood. 9 

             MAYOR SPANO:  I agree, I agree. 10 

        Any other questions?  Anybody make a 11 

        motion?  Cecile's made a motion, 12 

        seconded by Deputy Mayor.  All in 13 

        favor? 14 

             (A chorus of ayes.) 15 

             MAYOR SPANO:  Any negatives? 16 

        Hearing none, item is passed.  Is 17 

        there any other business? 18 

             MS. MCGILL:  We have our budget 19 

        to approve. 20 

             MAYOR SPANO:  Oh, right, sorry. 21 

             MS. MCGILL:  So we have the 22 

        approval of our YEDC 2026 budget.  As 23 

        usual we really keep the expenses on 24 

        YEDC to our basic bare bones.25 
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        There's very little overhead 2 

        operationally.  We do have marketing 3 

        funding and certain community 4 

        initiatives. 5 

             What you will often see, and we 6 

        do project a balanced budget, but 7 

        what you do see in our forecast 8 

        sometimes is we've had a use of cash 9 

        on certain sponsorships and things 10 

        like this, so we don't include that 11 

        in the budget because we just really 12 

        have no way of anticipating what 13 

        those needs are going to be 14 

        throughout the year, so we take them 15 

        up individually throughout the 16 

        budget.  But for the budget we do 17 

        have a balanced budget.  The IDA does 18 

        take in some fees for projects that 19 

        it works on with the IDA, we do take 20 

        a portion of those fees, and we do 21 

        project modest revenue for 2026. 22 

             MAYOR SPANO:  Okay.  Any 23 

        questions?  Victor, want to make a 24 

        motion that we accept?  Seconded by25 
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        Cecile.  All in favor? 2 

             (A chorus of ayes.) 3 

             MAYOR SPANO:  Any negatives? 4 

        The budget has been approved.  Is 5 

        there any other business?  No other 6 

        business.  Any legal updates? 7 

             MR. SYKES:  I have nothing. 8 

             MAYOR SPANO:  Nothing, good. 9 

        Melissa, make a motion we adjourn, 10 

        seconded by Victor.  All in favor? 11 

             (A chorus of ayes.) 12 

             MAYOR SPANO:  Any negatives? 13 

        Item is passed.  I'm sorry, we're 14 

        adjourned. 15 

             (Whereupon, at 10:36 A.M., the 16 

        above matter concluded.) 17 

   18 

            °        °       °        ° 19 

   20 

   21 

   22 

   23 

   24 

  25 
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              C E R T I F I C A T E 2 

   3 

  STATE OF NEW YORK      ) 4 

                         :  SS.: 

  COUNTY OF WESTCHESTER  ) 5 

   6 

        I, NATHAN DAVIS, a Notary Public for 7 

  and within the State of New York, do hereby 8 

  certify: 9 

        That the above is a correct 10 

  transcription of my stenographic notes. 11 

        I further certify that I am not 12 

  related to any of the parties to this 13 

  action by blood or by marriage and that I 14 

  am in no way interested in the outcome of 15 

  this matter. 16 

        IN WITNESS WHEREOF, I have hereunto 17 

  set my hand this 6th day of November 2025. 18 

   19 

   20 

                    <%24408,Signature%> 21 

                  22 

                         NATHAN DAVIS 

   23 

   24 

   25 









































 
 
 

2025 Annual Report Summary 
       
This report is being submitted in accordance with PAAA requirements. 
 
Operations and Accomplishments  
 
Operations  
 
Yonkers Economic Development Corporation was established in 2007 to lessen the burden of 
government by providing certain taxable and tax exempt financial assistance on occasions 
where these incentives are no longer provided by the Agency, or in instances where the 
Agency’s ability to assist economic development projects has been significantly limited. YEDC’s 
purpose, to promote the creation and preservation of employment opportunities, is in line 
with the IDA’s overall objectives and, in some cases; we may deliver financial assistance in a 
more cost effective form through this not-for-profit corporation. 
 
The debt issuances of YEDC will not be liabilities of the State of NY, the City of Yonkers or the 
YIDA. Yonkers Economic Development Corporation has no employees on payroll.  
 
The development corporation held a board meeting on October 30, 2025 and approved the 
2026 budget. Board members reviewed and approved the 2025 Annual Report, as well as 
the Real Property and Investment Reports at its March 26, 2026 meeting.  
 
Accomplishments 
YEDC proudly sponsored funding to the following:  

• COY Parks Opening Day  
• Lud-Dale Association – Building improvements  
• Foundation in Support of Educational Excellence 
• Many Trails Park Sculpture - Park renaming/installation  
• Yonkers Partners in Education  
• Peterson Tool Rental – Mudslide repair  
• Girls Scouts Heart of Hudson- Cabin Repairs  
• South Broadway BID - Improvements/ Beautification repairs  
• Blue Door Art Center - Local art installation  
• YFD Historic Firetruck restoration  

Bonds or Notes 
At year-end 2025, the YEDC issued bonds for The Abbey. 
 
Compensation 
The corporation had no paid employees during 2025. 

470 Nepperhan Avenue, Suite 200 
Yonkers, New York 10701 
www.yedcorp.com 

p. 914.509.8651 
f. 914.509.8650 
 



 
 
 
 
2025 YEDC Annual Report       

 
Real Property Owned and or Disposed of in 2025 
The corporation did not own or sell any property in 2025 and does not currently own any 
property. 
 
Personal Property Owned and Disposed in 2025 
 
The corporation does not own and did not dispose of any personal property in excess of 
$5,000 in 2025 and does not currently own any personal property. 
 
Assessment of Internal Controls 
The auditing firm, PFK O’Connor Davies conducted an assessment of internal controls and 
concluded no deficiencies in internal control over financial reporting was identified that the 
auditors consider to be a material weakness.  The audited financial statements for 2025 are 
attached.   

 
CERTIFICATE OF CHIEF EXECUTIVE OFFICER AND THE CHIEF FINANCIAL OFFICER 

  
Yonkers Economic Development Corporation 

  
The undersigned, being the duly appointed chief executive officer and chief fiscal officer of the Yonkers 

Economic Development Corporation (the "Corporation"), hereby certify, pursuant to subdivision 3 of Section 
2800 of the Public Authorities Law, as follows: 

  
 The financial information provided within the Annual Report of the Corporation, dated as of July 11, 2012, 

is accurate, correct, and does not contain any untrue statement of material fact.  The Annual Report does not 
omit any material fact which, if omitted, would cause the report to be misleading in light of the circumstances 
under which the report and any such statements made therein are made.  The Annual Report fairly presents in 

all material respects the financial condition and results of operations of the Corporation as of, and for, the 
period presented in said report. 

  
The Annual Report is hereby approved. 

  
IN WITNESS WHEREOF, the undersigned Chief Executive Officer and Chief Fiscal Officer have executed this 

Certificate as of the 26th day of March, 2026. 
  
 

                                                                                     
_____________________________      ____________________________ 
Cecile Singer      Siby S. Oommen 
President/CEO YEDC     CFO, YEDC 

470 Nepperhan Avenue, Suite 200 
Yonkers, New York 10701 
www.yedcorp.com 

p. 914.509.8651 
f. 914.509.8650 
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SPONSORSHIP RESOLUTION 
(Revolutionary Yonkers 250) 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

March 26, 2026. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 03/2026 -_01_ 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR REVOLUTIONARY 
YONKERS 250; AND (ii) TO EXECUTE AND DELIVER ANY RELATED 
DOCUMENTS. 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and 

WHEREAS, public works projects that promote the City of Yonkers’s (the “City”) cultural 
heritage and history increase civic engagement, promote tourism, and enhance the quality of life, 
create truly unique experiences, and celebrate of equality, diversity and acceptance, increase civic 
engagement, promote tourism, enhance quality of life, attract visitors, and provide unique cultural 
opportunities for residents of the City; and 

WHEREAS, the City, its residents and business make ongoing efforts to create and 
maintain an attractive, safe and welcoming environment in the City, in order to draw residents, 
visitors and businesses and enhance quality of life; and 

WHEREAS, for the 250th anniversary of the Declaration of Independence, the City is 
preparing a citywide visual campaign titled Revolutionary Yonkers 250 (“RY250”), including the 
production and installation of banners and flags, the production of business window clings to be 
distributed throughout the City (the “Campaign”); and 

WHEREAS, the City seeks to elevate visibility, promote community pride, and increase 
public awareness of this historic milestone; and 
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WHEREAS, pursuant to correspondence dated March 20, 2026, attached hereto as Exhibit 
A, the City has requested the Corporation’s assistance with a sponsorship for the Campaign; and 

WHEREAS,  the Corporation desires to sponsor RY250 in the amount of up to $248,520.60 
(the “Sponsorship”); and 

WHEREAS, the Corporation finds that the Sponsorship is in the public interest; and 

WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship. 

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the Sponsorship constitutes a “Type II” Action 
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York 
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The Sponsorship is hereby approved and authorized. 

Section 3. The officers, employees and agents of the Corporation are hereby 
authorized, on behalf of the Corporation, to deliver the Sponsorship and execute and deliver any 
and all documents reasonably contemplated by this resolution to accomplish the Sponsorship and, 
where appropriate, the Secretary or Assistant Secretary of the Corporation is hereby authorized to 
affix the seal of the Corporation to any Sponsorship documents and to attest the same, all with 
such changes, variations, omissions and insertions as the officers of the Corporation shall approve, 
the execution thereof by any officer of the Corporation to constitute conclusive evidence of such 
approval. All acts of the officers, employees and agents of the Corporation in furtherance of the 
Sponsorship are hereby ratified and confirmed by the Corporation.  

Section 4. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to pay 
all such fees, charges and expenses and to do all such further acts and things as may be necessary 
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Corporation. 

Section 5. This Resolution shall take effect immediately.  
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Dated: March 26, 2026 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

 
    Yea  Nay  Abstain Absent 

 
Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY'S CERTIFICATION 

(Revolutionary Yonkers 250) 
 

STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on March 26, 2026, with the original thereof on file in my office, and that the same 
is a true and correct copy of the proceedings of the Corporation and of such resolutions set forth 
therein and of the whole of said original insofar as the same related to the subject matters therein 
referred to. 
 
 I FURTHER CERTIFY, that all members of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with such Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force 
and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Corporation this ___ day of March 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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SPONSORSHIP RESOLUTION 
(Yonkers Business Alliance) 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

March 26, 2026. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 03/2026 -_02__ 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR THE YONKERS 
BUSINESS ALLIANCE; AND (ii) TO EXECUTE AND DELIVER ANY 
RELATED DOCUMENTS. 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation” or “YEDC”) was established as a not-
for-profit local development corporation of the State with the authority and power to own, lease 
and sell personal and real property for the purposes of, among other things, acquiring, constructing 
and equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and 

WHEREAS, organizations (i) that promote economic development, bettering and 
maintaining job opportunities, and the general well-being of the residents or, businesses and 
visitors to the City of Yonkers’s (the “City”), and (ii) make ongoing efforts to create and maintain 
an attractive, safe and welcoming environment enhance quality of life in the City and further the 
Corporation’s mission of lessening the burdens of government and acting in the public interest; 
and 

WHEREAS, the Yonkers Business Alliance (“YBA”), the newly founded premier  
business advocacy and networking organization, established in partnership with the City and 
YEDC; and 

WHEREAS, the YBA’s mission is to serve City businesses by providing (i) guidance on 
investment opportunities for real property investment, (ii) business-to-business networking, and 
(iii) advocating for City businesses at the local, state and federal level; and (iv) workforce training. 

WHEREAS, pursuant to correspondence dated March 23, 2026, attached hereto as Exhibit 
A, YBA has requested the Corporation’s assistance for marketing initiatives and “salon-style” 
business events (the “YBA Initiatives”); and 
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WHEREAS, the YBA Initiatives support and further YEDC’s mission by promoting and 
providing for additional and maximum employment, bettering and maintaining job opportunities, 
instructing or training individuals to improve or develop their capabilities for such jobs, and 
lessening the burdens of government; and 

WHEREAS,  the Corporation desires to sponsor the YBA Initiatives in the amount of up 
to $100,000 (the “Sponsorship”); and 

WHEREAS, the Corporation finds that the Sponsorship is in the public interest; and 

WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship. 

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the Sponsorship constitutes a “Type II” Action 
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York 
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The Sponsorship is hereby approved and authorized. 

Section 3. The officers, employees and agents of the Corporation are hereby 
authorized, on behalf of the Corporation, to deliver the Sponsorship and execute and deliver any 
and all documents reasonably contemplated by this resolution to accomplish the Sponsorship and, 
where appropriate, the Secretary or Assistant Secretary of the Corporation is hereby authorized to 
affix the seal of the Corporation to any Sponsorship documents and to attest the same, all with 
such changes, variations, omissions and insertions as the officers of the Corporation shall approve, 
the execution thereof by any officer of the Corporation to constitute conclusive evidence of such 
approval. All acts of the officers, employees and agents of the Corporation in furtherance of the 
Sponsorship are hereby ratified and confirmed by the Corporation.  

Section 4. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to pay 
all such fees, charges and expenses and to do all such further acts and things as may be necessary 
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Corporation. 

Section 5. This Resolution shall take effect immediately.  
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Dated: March 26, 2026 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

 
    Yea  Nay  Abstain Absent 

 
Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY'S CERTIFICATION 

(Yonkers Business Alliance) 
 

STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on March 26, 2026, with the original thereof on file in my office, and that the same 
is a true and correct copy of the proceedings of the Corporation and of such resolutions set forth 
therein and of the whole of said original insofar as the same related to the subject matters therein 
referred to. 
 
 I FURTHER CERTIFY, that all members of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with such Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force 
and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Corporation this ___ day of March 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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Exhibit A 
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SPONSORSHIP RESOLUTION 
(Red Tail Rise Above) 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

March 26, 2026. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 03/2026 -_03__ 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR RED TAIL RISE 
ABOVE; AND (ii) TO EXECUTE AND DELIVER ANY RELATED 
DOCUMENTS. 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and 

WHEREAS, organizations (i) that promote economic development, empowerment, and the 
general well-being of the youth of the City of Yonkers’s (the “City”), and (ii) that encourage youth 
participation in community-based events, increase civic engagement, enhance quality of life, and 
provide unique cultural opportunities advance the Corporation’s mission and public purpose of 
lessening the burdens of government and acting in the public interest; and 

 
WHEREAS, events that promote the City of Yonkers’s (the “City”) cultural heritage and 

history increase civic engagement, promote tourism, and enhance the quality of life, create truly 
unique experiences, and celebrate of equality, diversity and acceptance, increase civic engagement, 
promote tourism, enhance quality of life, attract visitors, and provide unique cultural opportunities 
for residents of the City; and 

 
WHEREAS, the creation of truly unique experiences, and the celebration of equality, 

diversity and acceptance by the development of an enriching environmental and regional 
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destination events will attract and retain the next generation of young professionals, creative-
minded entrepreneurs and craftspeople to the City and promote and encourage the development, 
maintenance, and retention of Corporation projects and initiatives; and 

WHEREAS, the Corporation finds that such programs are in the public interest, will bring 
visitors to the City and provide unique cultural opportunities for residents of the City that are 
otherwise unavailable to many City residents; and 

WHEREAS, the Yonkers Historical Society (the “Historical Society”), will host a five-day 
immersive exhibit at the Cross County Shopping Center, which will honor the Tuskegee Airmen, 
titled RISE ABOVE: Tuskegee Airmen Traveling Exhibit (“Rise Above”) that seeks to honor the 
Tuskegee Airmen, whose service, perseverance, and historic achievements helped transform the 
U.S. Armed Forces and advance civil rights; and 

WHEREAS, pursuant to correspondence dated March 20, 2026, attached hereto as Exhibit 
A, the Historical Society has requested the Corporation’s assistance for Rise Above; and 

WHEREAS,  the Corporation desires to sponsor Rise Above in the amount of up to $12,000 
(the “Sponsorship”); and 

WHEREAS, the Corporation finds that the Sponsorship is in the public interest; and 

WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship. 

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the Sponsorship constitutes a “Type II” Action 
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York 
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The Sponsorship is hereby approved and authorized. 

Section 3. The officers, employees and agents of the Corporation are hereby 
authorized, on behalf of the Corporation, to deliver the Sponsorship and execute and deliver any 
and all documents reasonably contemplated by this resolution to accomplish the Sponsorship and, 
where appropriate, the Secretary or Assistant Secretary of the Corporation is hereby authorized to 
affix the seal of the Corporation to any Sponsorship documents and to attest the same, all with 
such changes, variations, omissions and insertions as the officers of the Corporation shall approve, 
the execution thereof by any officer of the Corporation to constitute conclusive evidence of such 
approval. All acts of the officers, employees and agents of the Corporation in furtherance of the 
Sponsorship are hereby ratified and confirmed by the Corporation.  

Section 4. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
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things required and to execute and deliver all such certificates, instruments and documents, to pay 
all such fees, charges and expenses and to do all such further acts and things as may be necessary 
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Corporation. 

Section 5. This Resolution shall take effect immediately.  
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Dated: March 26, 2026 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

 
    Yea  Nay  Abstain Absent 

 
Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY'S CERTIFICATION 

(Red Tail Rise Above) 
 

STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on March 26, 2026, with the original thereof on file in my office, and that the same 
is a true and correct copy of the proceedings of the Corporation and of such resolutions set forth 
therein and of the whole of said original insofar as the same related to the subject matters therein 
referred to. 
 
 I FURTHER CERTIFY, that all members of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with such Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force 
and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Corporation this ___ day of March 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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Exhibit A 
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