DRAFT

AUTHORIZING RESOLUTION
70 Jackson Street, LLC — Mortgage Recording Tax Exemption

A regular meeting of the Yonkers Economic Development Corporation was convened on
June 5, 2026.

The following resolution was duly offered and seconded, to wit:
Resolution No. 06/2026 - _08

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT
CORPORATION (i) APPROVING CERTAIN FINANCIAL ASSISTANCE TO
70 JACKSON STREET, LLC IN THE FORM OF A MORTGAGE
RECORDING TAX EXEMPTION, AND (ii) AUTHORIZING THE
EXECUTION AND DELIVERY OF CERTAIN DOCUMENTS,
CERTIFICATES AND AGREEMENTS IN CONNECTION WITH SAME

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and
pursuant to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit
local development corporation of the State with the authority and power to own, lease and sell
personal and real property for the purposes of, among other things, acquiring, constructing and
equipping certain projects exclusively in furtherance of the charitable or public purposes of
relieving and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State, as
amended, and Chapter 83 of the Laws of 1982 of the State, as amended (hereinafter collectively
called the “Act”), CITY OF YONKERS INDUSTRIAL DEVELOPMENT AGENCY
(hereinafter called the “Agency”) was created with the authority and power to own, lease and sell
property for the purpose of, among other things, acquiring, constructing and equipping civic,
industrial, manufacturing and commercial facilities as authorized by the Act; and

WHEREAS, 70 JACKSON STREET, LLC, (the “Company”) for itself or on behalf of
an entity to be formed (the “Company”) has submitted to the Agency an amended application
(the “Amended Application™) requesting the Agency's assistance with a certain project (the
“Project”) consisting of: (i) the acquisition or retention of the land, including, but not limited to,
all easements, licenses, and other real property interests owned or controlled by the Company
where improvements benefitting the Project are situated, commonly known as 70 Jackson Street,
Yonkers, New York, (Section 1, Block 186, Lot 132) (the “Land”); (ii) the construction on the
Land of an approximately 117,009 square-foot eight-story residential apartment building with
approximately 128 apartments (consisting of twenty-four (24) studios, sixty-four (64) one-
bedroom apartments, and forty (40) two-bedroom apartments), and three (3) levels of residential
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parking for approximately 176 cars (collectively, the “Improvements™); and (iii) the acquisition
and installation in and around the Improvements of certain items of equipment and other tangible
personal property (the “Equipment,” and collectively with the Land and the Improvements, the
“Facility”); and

WHEREAS, the Company previously submitted an application, dated March 27, 2017
(the “Original Application”), which was accepted by the Agency by initial resolution, dated
March 29, 2017 (the “Original Inducement Resolution”), and the Project was previously
authorized by the Agency, by resolution dated February 15, 2018 (the “Original Authorizing
Resolution™); and :

WHEREAS, the Project was never completed, and the only “financial assistance” (as
defined in the Act) realized by the Company were preliminary sales and use tax exemption
benefits related to site preparation; and

WHEREAS, due to the passage of time and the receipt by the Agency of the Amended
Application, the Agency deemed it necessary and appropriate to amend and restate the Original
Inducement Resolution; and

WHEREAS, by Resolution dated March 26, 2026 (the “Amended Resolution”), the
Agency: (i) accepted the Amended Application; (ii) authorized holding a public hearing with
respect to the Project; (iii) authorized providing provide financial assistance (as that term is
defined in the Act) to the Company in the form of: (a) a sales and use tax exemption for
purchases and rentals related to the acquisition, construction and equipping of the Project, (b) a
partial real property tax abatement, and (c) an exemption from New York State and local
mortgage recording taxes (collectively, the (i) — (iii), the “Financial Assistance”); and (iv) and
authorized negotiation and execution of certain documents necessary to provide the Financial
Assistance, including: (a) an agent, financial assistance and project agreement, pursuant to which
the Agency will designate the Company as its agent for the purpose of acquiring, constructing
and equipping the Project (the “Agent Agreement”), (b) a lease agreement pursuant to which the
Company will provide the Agency with a leasehold interest in the Facility (the “Lease
Agreement”), (c) a leaseback agreement, pursuant to which the Agency will lease the Facility
back to the Company (the “Leaseback Agreement”), (d) a tax agreement pursuant to which the
Agency will provide the Company with a partial real property tax abatement with respect to the
Facility (the “Tax Agreement”), and, (e) if required by the Agency, a Tax Agreement mortgage
to secure the amounts payable under the Tax Agreement (the “Tax Agreement Mortgage”)
(collectively, (a) — (e), the “Agency Documents™); and

WHEREAS, due to timing constraints, the Company has requested, and the Corporation
has agreed to grant, a portion of the Financial Assistance to the Company consisting only an
exemption from New York State and local mortgage recording taxes for the recording of an up to
$25,000,000 aggregate principal amount mortgage or mortgages, which the Company has
represented to the Agency that they will not be able to complete the Project without the
Corporation’s assistance (the “Company Request™); and
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WHEREAS, the Agency and the Company will enter into the Company Lease and
Leaseback Agreement, and the Corporation will be a party such Company Lease and Leaseback
Agreement pursuant to a certain Rider to Company Lease and Leaseback Agreement; and

WHEREAS, the Corporation desires to support the successful completion of the Project.

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE
CORPORATION AS FOLLOWS:

Section 1. The Corporation finds that the Project constitutes a “Type II” Action
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken.

Section 2. The Corporation agrees to accept a leasehold interest in the Facility on the
same terms and conditions as those that will be accepted by the Agency, pursuant to the terms of
the Lease Agreement and the Leaseback Agreement to be executed by and among the Agency,
the Corporation and the Company (or similar document), except that the term of the
Corporation’s leasehold interest shall expire no later than December 31, 2026 (or such other date
acceptable to the Executive Director, President, Chair or Secretary of the Corporation).

Section 3. Each Authorized Officer is hereby further authorized, on behalf of the
Corporation, to execute, deliver and record the Mortgage and any security agreement, UCC-1
Financing Statements and all documents reasonably contemplated by these resolutions or
required by Lender up to a maximum principal amount necessary to undertake the Project and/or
finance or re-finance acquisition and Project costs, equipment and other personal property and
related transactional costs (the “Project Documents™”) and, where appropriate, the Secretary or
Assistant Secretary of the Corporation is hereby authorized to affix the seal of the Corporation to
the Project Documents and to attest the same, all with such changes, variations, omissions and
insertions as the Authorized Officer shall approve.

Section 4. (a) Each Authorized Officer is hereby authorized, on behalf of the
Corporation, to execute and deliver the Project Documents to which it is a party in the forms
acceptable to such Authorized Officer. The execution of the Corporation Documents by such
Authorized Officer shall constitute conclusive evidence of such approval; provided, in all events,
recourse against the Corporation is limited to the Corporation’s interest in the Project.

(b) Each Authorized Officer is further hereby authorized, on behalf of the
Corporation, to designate any additional authorized representatives of the Corporation.

Section 5. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to
pay all such fees, charges and expenses and to do all such further acts and things as may be
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with
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all of the terms, covenants and provisions of the documents executed for and on behalf of the
Corporation.

Section 6. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to
pay all such fees, charges and expenses and to do all such further acts and things as may be
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with
all of the terms, covenants and provisions of the documents executed for and on behalf of the
Corporation.

Section 7. The Corporation is hereby authorized to provide Company with financial
assistance in the form of a mortgage recording tax exemption, in the amount of mortgage
recording tax due on the Mortgage or such other lesser amount as required by law. The expected
amount of the mortgage recording tax exemption is approximately $375,000.

Section 8. Due to the complex nature of this transaction, the Corporation hereby
authorizes each Authorized Officer to approve, execute and deliver such further agreements,
documents and certificates as the Corporation may be advised by counsel to the Corporation or
Transaction Counsel to be necessary or desirable to effectuate the foregoing, such approval to be
conclusively evidenced by the execution of any such agreements, documents or certificates by
such Authorized Officer.

Section 9. These resolutions shall take effect immediately.
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Dated: June 5, 2026

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Mayor Mike Spano [x ] [ ] { | [ ]
Susan Gerry [ X ] [ ] [ ] [ ]
Hon. Cecile D. Singer [ ] [ ] [ ] [x 1]
Melissa Nacerino [ x ] [ 1 [ ] [ ]
Victor Gjonaj [x ] [ ] [ ] [ ]

The Resolution was thereupon duly adopted.
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SECRETARY’S CERTIFICATION
70 Jackson Street, LLC — Mortgage Recording Tax Exemption

STATE OF NEW YORK )
) ss:
COUNTY OF WESTCHESTER )

I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO
HEREBY CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Yonkers
Economic Development Corporation (the “Corporation”), including the resolutions contained
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a
true and correct copy of the proceedings of the Corporation and of such resolutions set forth
therein and of the whole of said original insofar as the same related to the subject matters therein
referred to.

I FURTHER CERTIFY, that all directors of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the
Public Officers Law (Open Meetings Law), said meeting was open to the general public, and that
public notice of the time and place of said meeting was duly given in accordance with such
Article 7.

I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation
present throughout said meeting.

I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full
force and effect and have not been amended, repealed or modified.

IN WITNESS REOF, I have hereunto set my hand and affixed the seal, if any, of
said Corporation this ddy of June 2026.

Page 6



DRAFT

AUTHORIZING RESOLUTION
326 Riverdale Owners, LLC — Mortgage Recording Tax Exemption

A regular meeting of the Yonkers Economic Development Corporation was convened on
June 5, 2026.

The following resolution was duly offered and seconded, to wit:
Resolution No. 06/2026 - _09

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT
CORPORATION (i) APPROVING CERTAIN FINANCIAL ASSISTANCE TO
326 RIVERDALE OWNERS LLC IN THE FORM OF A MORTGAGE
RECORDING TAX EXEMPTION, AND (ii) AUTHORIZING THE
EXECUTION AND DELIVERY OF CERTAIN DOCUMENTS,
CERTIFICATES AND AGREEMENTS IN CONNECTION WITH SAME

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and
pursuant to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit
local development corporation of the State with the authority and power to own, lease and sell
personal and real property for the purposes of, among other things, acquiring, constructing and
equipping certain projects exclusively in furtherance of the charitable or public purposes of
relieving and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, by resolution dated December 3, 2008, the City of Yonkers Industrial
Development Agency (“Agency”) appointed 326 Riverdale Owners, LLC (the “Company”) the
true and lawful agent of the Agency for purposes of a proposed project (the “Project”) in the City
of Yonkers, at premises located at 314, 320, 326, and 330 Riverdale Avenue and 81 Post Street
(Section 1, Block 157, Lots 10, 12, 14, 17 and p/o 56) (the “Land”); and

WHEREAS, the Project consists of: (i) the acquisition, demolition, construction and
upgrading on the Land of one 11-story elevator building including up to 170 units, with up to
169 units of rental housing and one superintendent’s unit, and up to 220 parking spaces (the
“Improvements™); and (ii) the acquisition and installation in and around the Improvements of
certain items of equipment and other tangible personal property (the “Equipment”, which
together with the Land and Improvements are the “Facility”); and

WHEREAS, by correspondence dated (the “Request Letter”), the
Company informed the Corporation that it is in the process of refinancing the Project and will
additionally be completing renovation and rehabilitation work of the Facility as part of the
refinancing, and have submitted a request to the Corporation for financial assistance in the form
of an exemption from mortgage recording taxes, as permitted by law (the “Financial
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Assistance”), for the recording of an additional mortgage in the amount of $16,200,000 (the
“Mortgage”); and

WHEREAS, in connection with the refinancing, City of Yonkers Industrial Development
Agency (the “Agency”) has agreed to certain modifications to the Project; and

WHEREAS, pursuant to the New York State Environmental Quality Review Act, Article
8 of the Environmental Conservation Law and the regulations adopted pursuant thereto at 6
N.Y.C.R.R. Part 617, as amended (collectively referred to as “SEQRA”), the Corporation must
satisfy the applicable requirements set forth in SEQRA, as necessary, prior to making a final
determination whether to grant the Financial Assistance.

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE
CORPORATION AS FOLLOWS:

Section 1. The Corporation finds that the Project constitutes a “Type II” Action
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken.

Section 2. The Corporation agrees to accept a leasehold interest in the Facility on the
same terms and conditions as those that will be accepted by the Agency, pursuant to the terms of
certain Lease Documents (as defined in the Request Letter) to be executed by and among the
Agency, the Corporation and the Company (or similar document), except that the term of the
Corporation’s leasehold interest shall expire no later than December 31, 2026 (or such other date
acceptable to the Executive Director, President, Chair or Secretary of the Corporation.

Section 3. Each Authorized Officer is hereby further authorized, on behalf of the
Corporation, to execute, deliver and record the Mortgage and any security agreement, UCC-1
Financing Statements and all documents reasonably contemplated by these resolutions or
required by Lender up to a maximum principal amount necessary to undertake the Project and/or
finance or re-finance acquisition and Project costs, equipment and other personal property and
related transactional costs (the “Project Documents™) and, where appropriate, the Secretary or
Assistant Secretary of the Corporation is hereby authorized to affix the seal of the Corporation to
the Project Documents and to attest the same, all with such changes, variations, omissions and
insertions as the Authorized Officer shall approve.

Section 4. (a) Each Authorized Officer is hereby authorized, on behalf of the
Corporation, to execute and deliver the Project Documents to which it is a party in the forms
acceptable to such Authorized Officer. The execution of the Corporation Documents by such
Authorized Officer shall constitute conclusive evidence of such approval; provided, in all events,
recourse against the Corporation is limited to the Corporation’s interest in the Project.

(b) Each Authorized Officer is further hereby authorized, on behalf of the
Corporation, to designate any additional authorized representatives of the Corporation.
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Section S. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to
pay all such fees, charges and expenses and to do all such further acts and things as may be
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with
all of the terms, covenants and provisions of the documents executed for and on behalf of the
Corporation.

Section 6. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to
pay all such fees, charges and expenses and to do all such further acts and things as may be
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with
all of the terms, covenants and provisions of the documents executed for and on behalf of the
Corporation.

Section 7. The Corporation is hereby authorized to provide Company with the
financial assistance in the form of a mortgage recording tax exemption, in the amount of
mortgage recording tax due on the Mortgage or such other lesser amount as required by law. The
expected amount of the mortgage recording tax exemption is approximately $243,000.

Section 8. Due to the complex nature of this transaction, the Corporation hereby
authorizes each Authorized Officer to approve, execute and deliver such further agreements,
documents and certificates as the Corporation may be advised by counsel to the Corporation or
Transaction Counsel to be necessary or desirable to effectuate the foregoing, such approval to be
conclusively evidenced by the execution of any such agreements, documents or certificates by
such Authorized Officer.

Section 9. These resolutions shall take effect immediately.
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Dated: June 5, 2026

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Mayor Mike Spano [ x ] [ ] [ ] [ ]
Susan Gerry [x ] [ ] [ ] [ ]
Hon. Cecile D. Singer [ ] [ ] [ ] [ x ]
Melissa Nacerino [x ] [ 1 [ 1 [ ]
Victor Gjonaj [x 1 [ 1 [ ] [ ]

The Resolution was thereupon duly adopted.
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SECRETARY’S CERTIFICATION
326 Riverdale Owners, LLC — Mortgage Recording Tax Exemption

STATE OF NEW YORK )
) ss:
COUNTY OF WESTCHESTER )

I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO
HEREBY CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Yonkers
Economic Development Corporation (the “Corporation”), including the resolutions contained
therein, held on June 5, 2026 with the original thereof on file in my office, and that the same is a
true and correct copy of the proceedings of the Corporation and of such resolutions set forth
therein and of the whole of said original insofar as the same related to the subject matters therein
referred to.

I FURTHER CERTIFY, that all directors of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the
Public Officers Law (Open Meetings Law), said meeting was open to the general public, and that

public notice of the time and place of said meeting was duly given in accordance with such
Article 7.

[ FURTHER CERTIFY, that there was a quorum of the directors of the Corporation
present throughout said meeting.

I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full
force and effect and have not been amended, repealed or modified.

IN WITNESS EREOF, I have hereunto set my hand and affixed the seal, if any, of
said Corporation this ay of June 2026.

A\

" Susan Gerry, Se':ée ary
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DRAFT

SPONSORSHIP RESOLUTION
(Revolutionary Yonkers 250 (Third))

A regular meeting of the Yonkers Economic Development Corporation was convened on
June 5, 2026.

The following resolution was duly offered and seconded, to wit:
Resolution No. 06/2026 -_10_

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR REVOLUTIONARY
YONKERS 250; AND (ii) TO EXECUTE AND DELIVER ANY RELATED
DOCUMENTS.

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit
local development corporation of the State with the authority and power to own, lease and sell
personal and real property for the purposes of, among other things, acquiring, constructing and
equipping certain projects exclusively in furtherance of the charitable or public purposes of
relieving and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and

WHEREAS, public works projects that promote the City of Yonkers’s (the “City”) cultural
heritage and history increase civic engagement, promote tourism, and enhance the quality of life,
create truly unique experiences, and celebrate of equality, diversity and acceptance, increase civic
engagement, promote tourism, enhance quality of life, attract visitors, and provide unique cultural
opportunities for residents of the City; and

WHEREAS, the City, its residents and business make ongoing efforts to create and
maintain an attractive, safe and welcoming environment in the City, in order to draw residents,
visitors and businesses and enhance quality of life; and

WHEREAS, the creation of truly unique experiences, and the celebration of equality,
diversity and acceptance by the development of an enriching environmental and regional
destination events will attract and retain the next generation of young professionals, creative-
minded entrepreneurs and craftspeople to the City and promote and encourage the development,
maintenance, and retention of Corporation projects and initiatives;.and

WHEREAS, for the 250" anniversary of the Declaration of Independence, the City is
preparing a citywide campaign titled Revolutionary Yonkers 250 (“RY250”), for events
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throughout the year including the America250 patriotic concert featuring the Seipp/Williams
Organ & Trumpet Duo on July 5, 2026, and equipment rental for the JFK Concert on June 14,
2026 (collectively, the “Campaign”); and

WHEREAS, the City seeks to elevate visibility, promote community pride, and increase
public awareness of this historic milestone; and

WHEREAS, pursuant to correspondence dated May 6, 2026, attached hereto as Exhibit A,
the City has requested the Corporation’s assistance with a sponsorship for the Campaign; and

WHEREAS, the Corporation desires to sponsor RY250 in the amount of up to $4,300 (the
“Sponsorship”); and

WHEREAS, the Corporation finds that the Sponsorship is in the public interest; and
WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship.

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE
CORPORATION AS FOLLOWS:

Section 1. The Corporation finds that the Sponsorship constitutes a “Type II” Action
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken.

Section 2. The Sponsorship is hereby approved and authorized.

Section 3. The officers, employees and agents of the Corporation are hereby
authorized, on behalf of the Corporation, to deliver the Sponsorship and execute and deliver any
and all documents reasonably contemplated by this resolution to accomplish the Sponsorship and,
where appropriate, the Secretary or Assistant Secretary of the Corporation is hereby authorized to
affix the seal of the Corporation to any Sponsorship documents and to attest the same, all with
such changes, variations, omissions and insertions as the officers of the Corporation shall approve,
the execution thereof by any officer of the Corporation to constitute conclusive evidence of such
approval. All acts of the officers, employees and agents of the Corporation in furtherance of the
Sponsorship are hereby ratified and confirmed by the Corporation.

Section 4. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to pay
all such fees, charges and expenses and to do all such further acts and things as may be necessary
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the
terms, covenants and provisions of the documents executed for and on behalf of the Corporation.

Section 5. This Resolution shall take effect immediately.
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Dated: May 4, 2026

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Mayor Mike Spano [* ] | 1 [ ] [ ]
Susan Gerry [ * ] [ ] [ ] [ ]
Victor Gjonaj [x ] [ ] [ ] [ ]
Hon. Cecile D. Singer [ ] [ ] [ ] [x ]
Melissa Nacerino [ x 1 [ ] [ ] [ ]

The Resolution was thereupon duly adopted.
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SECRETARY'S CERTIFICATION
(Revolutionary Yonkers 250 (Third))

STATE OF NEW YORK )
)} ss:
COUNTY OF WESTCHESTER )

I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO
HEREBY CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Yonkers
Economic Development Corporation (the “Corporation”), including the resolutions contained
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a
true and correct copy of the proceedings of the Corporation and of such resolutions set forth therein
and of the whole of said original insofar as the same related to the subject matters therein referred
to.

I FURTHER CERTIFY, that all members of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public
notice of the time and place of said meeting was duly given in accordance with such Article 7.

I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present
throughout said meeting.

I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force
and effect and have not been amended, repealed or modified.

IN WI]EE%S WHEREOF, I have hereunto set my hand and affixed the seal of said

Corporation thi ay of June 2026.
UZM/L 3

/&i?z/n Gerry, Secretary
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SPONSORSHIP RESOLUTION
(Yonkers River Fest 2026 and World Cup Downtown Yonkers Watch Party)

A regular meeting of the Yonkers Economic Development Corporation was convened on
June 5, 2026.

The following resolution was duly offered and seconded, to wit:
Resolution No. 06/2026 - 11 _

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR YONKERS RIVER
FEST 2026 & WORLD CUP DOWNTOWN YONKERS WATCH PARTY, AND
(1)) TO EXECUTE AND DELIVER ANY RELATED DOCUMENTS.

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC
DEVELOPMENT CORPORATION (the “Corporation™) was established as a not-for-profit
local development corporation of the State with the authority and power to own, lease and sell
personal and real property for the purposes of, among other things, acquiring, constructing and
equipping certain projects exclusively in furtherance of the charitable or public purposes of
relieving and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and

WHEREAS, events that promote the City of Yonkers’s (the “City”) designers, artists,
performers and entrepreneurs, and encourage and support new and emerging local talent increase
civic engagement, promote tourism, and enhance the quality of life; and

WHEREAS, Yonkers River Fest is an annual events series that showcases the City’s many
established and emerging artists, fashion designers, musicians and cultural organizations; and

WHEREAS, in addition to the regular events series, the City will host a World Cup Watch
Party, as part of the 2026 event lineup; and

WHEREAS, the Corporation desires to support Yonkers River Fest 2026 & World Cup
Downtown Yonkers Watch Party, in an amount of up to $75,990 (the “Sponsorship”); and

WHEREAS, the Corporation finds that such programs are in the public interest, will bring
visitors to the City and provide unique cultural opportunities for residents of the City that are
otherwise unavailable to many City residents; and
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WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE YONKERS
ECONOMIC DEVELOPMENT CORPORATION AS FOLLOWS:

Section 1. The Sponsorship is hereby approved and the officers, employees and agents
of the Corporation are hereby authorized, on behalf of the Corporation, to deliver the Sponsorship
and execute and deliver any and all documents reasonably contemplated by this resolution to
accomplish the Sponsorship and, where appropriate, the Secretary or Assistant Secretary of the
Corporation is hereby authorized to affix the seal of the Corporation to any Sponsorship documents
and to attest the same, all with such changes, variations, omissions and insertions as the officers
of the Corporation shall approve, the execution thereof by any officer of the Corporation to
constitute conclusive evidence of such approval. All acts of the officers, employees and agents of
the Corporation in furtherance of the Sponsorship are hereby ratified and confirmed by the
Corporation.

Section 2. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to pay
all such fees, charges and expenses and to do all such further acts and things as may be necessary
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the
terms, covenants and provisions of the documents executed for and on behalf of the Corporation.

Section 3. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Mayor Mike Spano [x 1] [ ] [ ] [ ]
Susan Gerry [ x ] [ ] [ ] [ ]
Victor Gjonaj [ x ] [ ] [ ] [ ]
Hon. Cecile D. Singer [ ] [ ] [ 1 [x ]
Melissa Nacerino [ x ] [ ] [ ] [ |

The Resolution was thereupon duly adopted.
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SECRETARY'S CERTIFICATION
(Yonkers River Fest 2026)

STATE OF NEW YORK )
) ss:
COUNTY OF WESTCHESTER )

I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO
HEREBY CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Yonkers
Economic Development Corporation (the “Corporation”), including the resolutions contained
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a
true and correct copy of the proceedings of the Corporation and of such resolutions set forth therein
and of the whole of said original insofar as the same related to the subject matters therein referred
to.

I FURTHER CERTIFY, that all members of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public
notice of the time and place of said meeting was duly given in accordance with such Article 7.

I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present
throughout said meeting.

I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force
and effect and have not been amended, repealed or modified.

IN WI WHEREOF, I have hereunto set my hand and affixed the seal of said

Corporation thi ay of June 2026.

_—Susdn Gerry, Secretary{
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SPONSORSHIP RESOLUTION
(City Hall Restoration Project)

A regular meeting of the Yonkers Economic Development Corporation was convened on
June 5, 2026.

The following resolution was duly offered and seconded, to wit:
Resolution No. 06/2026 - 12

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT
CORPORATION TO (i) APPROVE SPONSORSHIPS FOR THE
RESTORATION AND RENOVATION OF CITY HALL; AND (ii) TO
EXECUTE AND DELIVER ANY RELATED DOCUMENTS.

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit
local development corporation of the State with the authority and power to own, lease and sell
personal and real property for the purposes of, among other things, acquiring, constructing and
equipping certain projects exclusively in furtherance of the charitable or public purposes of
relieving and reducing unemployment, promoting and providing for additional and maximum
employment, bettering and maintaining job opportunities, instructing or training individuals to
improve or develop their capabilities for such jobs, by encouraging the development of, or
retention of, an industry in the community or area, and lessening the burdens of government and
acting in the public interest; and

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and

WHEREAS, operating and maintaining civic and public spaces, including governmental
buildings such as the City Hall is critical to the well-being of City employees, residents and
visitors; and

WHEREAS, City Hall is a historic building through which hundreds of people pass each
day, conduction civic, public and personal business; and

WHEREAS, City Hall is in need of (i) critical repairs to the marble and terrazzo interior
walls and staircases, in order to preserve them for generations to come and (ii) certain entryways
need to be replaced in order to increase the safety of all persons working at and visiting City Hall
(collectively, the “Restoration Project”); and

WHEREAS, the Restoration Project is part of ongoing efforts to create and maintain an
attractive, safe and welcoming environment in the City, in order to draw residents, visitors and
businesses and enhance quality of life; and

WHEREAS, by correspondence dated June 2, 2026, attached hereto as Exhibit A, the City
requested the Corporation’s assistance with the Restoration Project; and
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WHEREAS, in furtherance of the Corporation’s charitable and public purpose of
enhancing the quality of life in the City, and lessening the burdens of government, the Corporation
desires to sponsor the Restoration Project, in an amount not to exceed $385,500 (the “City Hall
Sponsorship”); and

WHEREAS, the Corporation finds that assisting the City with the Restoration Project will
fulfill the purposes of the Corporation by lessening the burdens of government, and promoting the
public interest; and

WHEREAS, there are sufficient funds in the Corporation account for the City Hall
Sponsorship.

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE
CORPORATION AS FOLLOWS:

Section 1. The Corporation finds that the City Hall Sponsorship constitutes a “Type
[I” Action pursuant to the New York State Environmental Quality Review Act, Article 8 of the
New York State Environmental Conservation Law and the regulations adopted pursuant thereto at
6 N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken.

Section 2. The City Hall Sponsorship is hereby approved and authorized.

Section 3. The officers, employees and agents of the Corporation are hereby
authorized, on behalf of the Corporation, to deliver the City Hall Sponsorship and execute and
deliver any and all documents reasonably contemplated by this resolution to accomplish the City
Hall Sponsorship and, where appropriate, the Secretary or Assistant Secretary of the Corporation
is hereby authorized to affix the seal of the Corporation to any City Hall Sponsorship documents
and to attest the same, all with such changes, variations, omissions and insertions as the officers
of the Corporation shall approve, the execution thereof by any officer of the Corporation to
constitute conclusive evidence of such approval. All acts of the officers, employees and agents of
the Corporation in furtherance of the Sponsorships are hereby ratified and confirmed by the
Corporation.

Section 4. The officers, employees and agents of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation to do all acts and
things required and to execute and deliver all such certificates, instruments and documents, to pay
all such fees, charges and expenses and to do all such further acts and things as may be necessary
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the
terms, covenants and provisions of the documents executed for and on behalf of the Corporation.

Section 5. This Resolution shall take effect immediately.

Page 2



YEDC Resolution-No.6/2026-12 DRAFT
Sponsorship Resolution- City Hall Restoration Project

June 5, 2026

TC: Harris Beach

Dated: June 5, 2026

The question of the adoption of the foregoing Resolution was duly put to a vote on roll
call, which resulted as follows:

Yea Nay Abstain Absent
Mayor Mike Spano [x ] [ ] [ ] [ ]
Susan Gerry [* ] [ ] [ ] [ ]
Victor Gjonaj [x ] [ ] [ ] [x ]
Hon. Cecile D. Singer [ ] [ ] [ 1 [ ]
Melissa Nacerino [x 1] [ ] [ ] [ ]

The Resolution was thereupon duly adopted.
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SECRETARY'S CERTIFICATION
(City Hall Restoration Project)

STATE OF NEW YORK )
) ss:
COUNTY OF WESTCHESTER )

I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO
HEREBY CERTIFY:

That I have compared the annexed extract of minutes of the meeting of the Yonkers
Economic Development Corporation (the “Corporation”), including the resolutions contained
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a
true and correct copy of the proceedings of the Corporation and of such resolutions set forth therein
and of the whole of said original insofar as the same related to the subject matters therein referred
to.

I FURTHER CERTIFY, that all members of said Corporation had due notice of said
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public
notice of the time and place of said meeting was duly given in accordance with such Article 7.

I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present
throughout said meeting.

[ FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force
and effect and have not been amended, repealed or modified.

IN WI WHEREOF, | have hereunto set my hand and affixed the seal of said
Corporation thi of June 2026.

uopss

Gerry, Secretary ]
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Exhibit A
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