
MEMORANDUM 

To: Yonkers Economic Development Corporation Board Members 

From: Alexa Ricciardi, Administrative Assistant 

Re:   YEDC Board Meeting 

 Friday, June 5, 2026, at 11:00 a.m. In the IDA Office 

Date: June 2, 2026 

Enclosed please find the agenda and related draft materials for your review. In 
preparation, we encourage all board members to carefully review the attached packet.  

The Regular Board Meeting of the Yonkers Economic Development Corp. Board is 
scheduled for Friday, June 5th, 2026, at 11:00 a.m. in the Yonkers IDA Office – 470 
Nepperhan Avenue, Suite 200, Yonkers NY. 

Should you have any questions, please contact me at (914) 509-8651.  

Thank you. 



                                          

YEDC
Regular Meeting 

Of the  
Yonkers Economic Development Corporation 

Preliminary Agenda 

    Friday, June 5, 2026 
         At 11:00am 

1) Roll Call

2) Approval of Meeting Minutes for May 4th, 2026

3) Approval of Financials for March 2026

4) Resolutions for Consideration:

I. Resolution Authorizing Mortgage Recording Tax Exemption - 70 Jackson St

II. Resolution Authorizing Mortgage Recording Tax Exemption - 326 Riverdale Ave 

III. Resolution Authorizing Sponsorship for Revolutionary Yonkers 250

IV. Resolution Authorizing Sponsorship for Yonkers River Fest 2026 & World Cup Downtown 
Yonkers Watch Party 

V. Resolution Authorizing Sponsorship for City Hall Restoration Project 

5) Other Business/and Any Other Business that Comes Before the Board

6) Legal Updates

7) Adjournment
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  ------------------------------------------X 2 

                   Minutes of 3 

           The City of Yonkers YEDC 

       Regular Board of Directors Meeting 4 

            May 4, 2026 - 2:04 P.M. 

                       At 5 

        470 Nepperhan Avenue, Suite 200 

         Yonkers, New York 10701-3892 6 

  ------------------------------------------X 7 

   8 

  B E F O R E: 9 

  MAYOR MIKE SPANO - Chairman 10 

  DEPUTY MAYOR SUSAN GERRY - Member 

  MELISSA NACERINO - Treasurer (Excused) 11 

  CECILE SINGER - Member (Excused) 

  VICTOR GJONAJ - Member 12 

  I D A   S T A F F: 13 

  JAIME MCGILL - IDA Executive Director 14 

  SIBY OOMMEN - IDA/YEDC Chief Fiscal Officer 

   15 

  O T H E R S: 16 

  ADRIANA BARANELLO, ESQ. - YEDC Counsel 17 

  LARRY SYKES, ESQ. - IDA Counsel 

   18 

   19 

   20 

   21 

   22 

   23 

   24 

  25 
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                REGULAR MEETING 1 

             MAYOR SPANO:  We're now opening 2 

        up the regular meeting of the YEDC, 3 

        Yonkers Economic Development 4 

        Corporation, for Monday, May 4th, 5 

        2026.  It is now 2:04 P.M.  Roll 6 

        call. 7 

             MR. OOMMEN:  Mayor Mike Spano. 8 

             MAYOR SPANO:  Here. 9 

             MR. OOMMEN:  Deputy Mayor Susan 10 

        Gerry. 11 

             DEPUTY MAYOR GERRY:  Here. 12 

             MR. OOMMEN:  Victor Gjonaj. 13 

             MR. GJONAJ:  Here. 14 

             MR. OOMMEN:  Cecile Singer and 15 

        Melissa Nacerino are excused.  Mayor, 16 

        we have a quorum. 17 

             MAYOR SPANO:  All right.  So we 18 

        have the minutes for March 26th, 2026 19 

        before you.  Are there any questions? 20 

        Hearing no questions, the Deputy 21 

        Mayor would like to make a motion we 22 

        accept those minutes, seconded by 23 

        Victor.  All in favor? 24 

             (A chorus of ayes.)25 
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             MAYOR SPANO:  Any negatives? 2 

        Minutes have been approved.  The 3 

        financials for January and February, 4 

        2026. 5 

             MR. OOMMEN:  For the months of 6 

        January and February we did not 7 

        receive any corporation fees.  Our 8 

        cash on hand at the end of February 9 

        was $3.8 million.  Thank you. 10 

             MAYOR SPANO:  All right.  Are 11 

        there any questions?  Hearing no 12 

        questions, Victor's made a motion 13 

        that we accept the financials for 14 

        January and February 2026, seconded 15 

        by the Deputy Mayor.  All in favor? 16 

             (A chorus of ayes.) 17 

             MAYOR SPANO:  Any negatives? 18 

        Hearing none, the item has been 19 

        approved.  Resolutions for 20 

        consideration.  Jaime McGill. 21 

             MS. MCGILL:  First resolution 22 

        is authorizing the sponsorship for 23 

        the Revolutionary Yonkers 250 event 24 

        which is to help promote community25 
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        awareness for a historic milestone in 2 

        the amount of $113,000. 3 

             MAYOR SPANO:  Are there any 4 

        questions about that?  Sue, you'll 5 

        make a motion? 6 

             DEPUTY MAYOR GERRY:  Motion. 7 

             MAYOR SPANO:  Seconded by 8 

        Victor.  All in favor? 9 

             (A chorus of ayes.) 10 

             MAYOR SPANO:  Okay.  Any 11 

        negatives?  Hearing none, the 12 

        resolution is passed.  Resolution 13 

        two. 14 

             MS. MCGILL:  Our next item is a 15 

        resolution authorizing the 16 

        sponsorship for Yonkers Arts Weekend 17 

        2026.  This is just to help lessen 18 

        the burden of the government for the 19 

        city's budget for this and to help 20 

        sponsor some of the events as part of 21 

        the weekend. 22 

             MAYOR SPANO:  All right.  Are 23 

        there any questions?  Hearing none, 24 

        Deputy Mayor's made a motion again,25 
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        seconded by Victor.  All in favor? 2 

             (A chorus of ayes.) 3 

             MAYOR SPANO:  Resolution has no 4 

        negatives so the resolution has 5 

        passed.  Resolution three. 6 

             MS. MCGILL:  Our last 7 

        resolution is a resolution 8 

        authorizing a sponsorship for the WIB 9 

        summer youth program in the amount of 10 

        $50,000.  The WIB had an extremely 11 

        high enrollment this year in their 12 

        summer youth program, nearly triple 13 

        what they've had in the past, so the 14 

        city would like to have the IDA 15 

        sponsor to help support this program 16 

        so they're not turning children away 17 

        from this. 18 

             MAYOR SPANO:  For the members, 19 

        the WIB board has received about 800 20 

        applicants for summer youth, kids of 21 

        Yonkers.  With the federal funds we 22 

        have available to us, we're probably 23 

        going to need to accommodate about 24 

        200 of those kids, so with the help25 
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        that the -- that this board can 2 

        provide, we'll be able to hire, you 3 

        know, more kids.  I'm not sure 4 

        exactly what the number will be. 5 

        We'll probably never get to the 800 6 

        figure, but at least, you know, we'll 7 

        provide jobs for kids in our city. 8 

             DEPUTY MAYOR GERRY:  If I could 9 

        add, Mayor, the city's communication 10 

        department is also going to do 11 

        outreach to businesses citywide to 12 

        hire the youth, incentive or no 13 

        incentive, just because there's so 14 

        much need and interest. 15 

             MAYOR SPANO:  Victor made a 16 

        motion, seconded by Sue, the Deputy 17 

        Mayor.  All in favor? 18 

             (A chorus of ayes.) 19 

             MAYOR SPANO:  Any negatives? 20 

        Hearing none, the resolution has 21 

        passed.  Is there any other business? 22 

             MS. MCGILL:  No other business. 23 

             MAYOR SPANO:  Any legal 24 

        updates, Larry?25 
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             MR. SYKES:  Nothing. 2 

             MAYOR SPANO:  No legal updates. 3 

        Victor's made a motion we adjourn, 4 

        seconded by Sue Gerry.  All in favor? 5 

             (A chorus of ayes.) 6 

             MAYOR SPANO:  Any negatives? 7 

        We're adjourned. 8 

             (Whereupon, at 2:08 P.M., the 9 

        above matter concluded.) 10 

   11 

            °        °       °        ° 12 

   13 

   14 

   15 

   16 

   17 

   18 

   19 

   20 

   21 

   22 

   23 

   24 

  25 
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              C E R T I F I C A T E 2 

   3 

  STATE OF NEW YORK      ) 4 

                         :  SS.: 

  COUNTY OF WESTCHESTER  ) 5 

   6 

        I, NATHAN DAVIS, a Notary Public for 7 

  and within the State of New York, do hereby 8 

  certify: 9 

        That the above is a correct 10 

  transcription of my stenographic notes. 11 

        I further certify that I am not 12 

  related to any of the parties to this 13 

  action by blood or by marriage and that I 14 

  am in no way interested in the outcome of 15 

  this matter. 16 

        IN WITNESS WHEREOF, I have hereunto 17 

  set my hand this 15th day of May 2026. 18 

   19 

   20 

                      <%24408,Signature%> 21 

                  22 

                         NATHAN DAVIS 

   23 

   24 

   25 



Yonkers Economic Development Corp.
Income Statement

For the Current Month Ending March 31, 2026

Current Month
This Year

Current Month
Last Year

Variance 
Over/(Under)

Current Month
Budget

Variance Budget
Current Month

Revenues

Development Corp Fees -$                      -$                       -$                     -$                  -$                     

Application Fee -                        -                         -                       -                    -                       

Interest Income-Larkin Garage -                        -                         -                       -                    -                       

Interest Income-Warburton Well -                        -                         -                       -                    -                       

Annual Fees -                        -                         -                       -                    -                       

Miscellaneous -                        -                         -                       -                    -                       

Reimbursed Expenses -                        -                         -                       -                    -                       

Refund Prior Year's Expense -                        -                         -                       -                    -                       

Interest on YEDC Savings 12,152.88             13,907.63              (1,754.75)             -                    12,152.88            

Debt Forgiveness Larkin Garage -                        -                         -                       -                    -                       

Total Revenues 12,152.88$           13,907.63$            (1,754.75)$           -$                  12,152.88$          

Expenses

Payroll Expense -                        -                         -                       -                    -                       

Professional/Consulting -                        -                         -                       -                    -                       

Loan Payment -                        -                         -                       -                    -                       

Audit & Accounting Fees -                        150.00                   (150.00)                204.00               (204.00)                

Legal Fees -                        -                         -                       900.00               (900.00)                

Insurance -                        5,201.00                (5,201.00)             -                    -                       

Marketing -                        -                         -                       6,667.00            (6,667.00)             

Community Initiatives -                        -                         -                       12,500.00          (12,500.00)           

Econ Dev Initiatives -                        -                         -                       -                    -                       

YIDA Management fees -                        -                         -                       -                    -                       

Interest Expense -                        -                         -                       -                    -                       

Ground Lease Expense -                        -                         -                       -                    -                       

Miscellaneous Expense 180.00                  362.75                   (182.75)                508.00               (328.00)                

Bad Debt- Principal -                        -                         -                       -                    -                       

Bad Debt- Interest -                        -                         -                       -                    -                       

Loan Payable Larkin -                        -                         -                       -                    -                       

Total Expenses 180.00$                5,713.75$              (5,533.75)$           20,779.00$        (20,599.00)$         

Net Income 11,972.88$           8,193.88$              3,779.00$            (20,779.00)$      32,751.88$          

Unaudited - For Management Purposes Only



Yonkers Economic Development Corp.
Income Statement

For the Three Months Ending March 31, 2026

Year to Date
This Year

Year to Date
Last Year

Variance 
Over/(Under)

Year to Date
Budget

Variance Budget
Year to Date

Revenues

Development Corp Fees -$                     -$                          -$                        -$                      -$                            

Application Fee -                       -                            -                          -                        -                              

Interest Income-Larkin Garage -                       -                            -                          -                        -                              

Interest Income-Warburton Well -                       -                            -                          -                        -                              

Annual Fees 8,000.00              8,000.00                    -                          8,000.00               -                              

Miscellaneous -                       -                            -                          -                        -                              

Reimbursed Expenses -                       -                            -                          -                        -                              

Refund Prior Year's Expense -                       -                            -                          -                        -                              

Interest on YEDC Savings 35,182.51            40,180.22                  (4,997.71)                -                        35,182.51                   

Debt Forgiveness Larkin Garage -                       -                            -                          -                        -                              

Total Revenues 43,182.51$          48,180.22$                (4,997.71)$              8,000.00$             35,182.51$                 

Expenses

Payroll Expense -                       -                            -                          -                        -                              

Professional/Consulting -                       -                            -                          -                        -                              

Loan Payment -                       -                            -                          -                        -                              

Audit & Accounting Fees -                       450.00                       (450.00)                   612.00                  (612.00)                       

Legal Fees 3,300.00              1,800.00                    1,500.00                 2,700.00               600.00                        

Insurance -                       5,201.00                    (5,201.00)                10,121.00             (10,121.00)                  

Marketing -                       25,456.00                  (25,456.00)              15,000.00             (15,000.00)                  

Community Initiatives 2,444.00              -                            2,444.00                 37,500.00             (35,056.00)                  

Econ Dev Initiatives -                       -                            -                          -                        -                              

YIDA Management fees -                       -                            -                          -                        -                              

Interest Expense -                       -                            -                          -                        -                              

Ground Lease Expense -                       -                            -                          -                        -                              

Miscellaneous Expense 485.00                 976.50                       (491.50)                   1,164.00               (679.00)                       

Bad Debt- Principal -                       -                            -                          -                        -                              

Bad Debt- Interest -                       -                            -                          -                        -                              

Loan Payable Larkin -                       -                            -                          -                        -                              

Total Expenses 6,229.00$            33,883.50$                (27,654.50)$            67,097.00$           (60,868.00)$                

Net Income 36,953.51$          14,296.72$                22,656.79$             (59,097.00)$          96,050.51$                 

Unaudited - For Management Purposes Only
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AUTHORIZING RESOLUTION 
70 Jackson Street, LLC – Mortgage Recording Tax Exemption 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

June 5, 2026. 
 

The following resolution was duly offered and seconded, to wit: 
 

Resolution No. 06/2026 - 08  
 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION (i) APPROVING CERTAIN FINANCIAL ASSISTANCE TO 
70 JACKSON STREET, LLC IN THE FORM OF A MORTGAGE 
RECORDING TAX EXEMPTION, AND (ii) AUTHORIZING THE 
EXECUTION AND DELIVERY OF CERTAIN DOCUMENTS, 
CERTIFICATES AND AGREEMENTS IN CONNECTION WITH SAME  

 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and 
pursuant to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State, as 
amended, and Chapter 83 of the Laws of 1982 of the State, as amended (hereinafter collectively 
called the “Act”), CITY OF YONKERS INDUSTRIAL DEVELOPMENT AGENCY 
(hereinafter called the “Agency”) was created with the authority and power to own, lease and sell 
property for the purpose of, among other things, acquiring, constructing and equipping civic, 
industrial, manufacturing and commercial facilities as authorized by the Act; and 

WHEREAS, 70 JACKSON STREET, LLC, (the “Company”) for itself or on behalf of 
an entity to be formed (the “Company”) has submitted to the Agency an amended application 
(the “Amended Application”) requesting the Agency's assistance with a certain project (the 
“Project”) consisting of: (i) the acquisition or retention of the land, including, but not limited to, 
all easements, licenses, and other real property interests owned or controlled by the Company 
where improvements benefitting the Project are situated, commonly known as 70 Jackson Street, 
Yonkers, New York, (Section 1, Block 186, Lot 132) (the “Land”); (ii) the construction on the 
Land of an approximately 117,009 square-foot eight-story residential apartment building with 
approximately 128 apartments (consisting of twenty-four (24) studios, sixty-four (64) one-
bedroom apartments, and forty (40) two-bedroom apartments), and three (3) levels of residential 
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parking for approximately 176 cars (collectively, the “Improvements”); and (iii) the acquisition 
and installation in and around the Improvements of certain items of equipment and other tangible 
personal property (the “Equipment,” and collectively with the Land and the Improvements, the 
“Facility”); and  

WHEREAS, the Company previously submitted an application, dated March 27, 2017 
(the “Original Application”), which was accepted by the Agency by initial resolution, dated 
March 29, 2017 (the “Original Inducement Resolution”), and the Project was previously 
authorized by the Agency, by resolution dated February 15, 2018 (the “Original Authorizing 
Resolution”); and 

WHEREAS, the Project was never completed, and the only “financial assistance” (as 
defined in the Act) realized by the Company were preliminary sales and use tax exemption 
benefits related to site preparation; and 

WHEREAS, due to the passage of time and the receipt by the Agency of the Amended 
Application, the Agency deemed it necessary and appropriate to amend and restate the Original 
Inducement Resolution; and 

WHEREAS, by Resolution dated March 26, 2026 (the “Amended Resolution”), the 
Agency: (i) accepted the Amended Application; (ii) authorized holding a public hearing with 
respect to the Project; (iii) authorized providing provide financial assistance (as that term is 
defined in the Act) to the Company in the form of: (a) a sales and use tax exemption for 
purchases and rentals related to the acquisition, construction and equipping of the Project, (b) a 
partial real property tax abatement, and (c) an exemption from New York State and local 
mortgage recording taxes (collectively, the (i) – (iii), the “Financial Assistance”); and (iv) and 
authorized negotiation and execution of certain documents necessary to provide the Financial 
Assistance, including: (a) an agent, financial assistance and project agreement, pursuant to which 
the Agency will designate the Company as its agent for the purpose of acquiring, constructing 
and equipping the Project (the “Agent Agreement”), (b) a lease agreement pursuant to which the 
Company will provide the Agency with a leasehold interest in the Facility (the “Lease 
Agreement”), (c) a leaseback agreement, pursuant to which the Agency will lease the Facility 
back to the Company (the “Leaseback Agreement”), (d) a tax agreement pursuant to which the 
Agency will provide the Company with a partial real property tax abatement with respect to the 
Facility (the “Tax Agreement”), and, (e) if required by the Agency, a Tax Agreement mortgage 
to secure the amounts payable under the Tax Agreement (the “Tax Agreement Mortgage”) 
(collectively, (a) – (e), the “Agency Documents”); and   

WHEREAS, due to timing constraints, the Company has requested, and the Corporation 
has agreed to grant, a portion of the Financial Assistance to the Company consisting only an 
exemption from New York State and local mortgage recording taxes for the recording of an up to 
$25,000,000 aggregate principal amount mortgage or mortgages, which the Company has 
represented to the Agency that they will not be able to complete the Project without the 
Corporation’s assistance (the “Company Request”); and  
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WHEREAS, the Agency and the Company will enter into the Company Lease and 
Leaseback Agreement, and the Corporation will be a party such Company Lease and Leaseback 
Agreement pursuant to a certain Rider to Company Lease and Leaseback Agreement; and 

WHEREAS, the Corporation desires to support the successful completion of the Project. 

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the Project constitutes a “Type II” Action 
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York 
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The Corporation agrees to accept a leasehold interest in the Facility on the 
same terms and conditions as those that will be accepted by the Agency, pursuant to the terms of 
the Lease Agreement and the Leaseback Agreement to be executed by and among the Agency, 
the Corporation and the Company (or similar document), except that the term of the 
Corporation’s leasehold interest shall expire no later than December 31, 2026 (or such other date 
acceptable to the Executive Director, President, Chair or Secretary of the Corporation). 

Section 3. Each Authorized Officer is hereby further authorized, on behalf of the 
Corporation, to execute, deliver and record the Mortgage and any security agreement, UCC-1 
Financing Statements and all documents reasonably contemplated by these resolutions or 
required by Lender up to a maximum principal amount necessary to undertake the Project and/or 
finance or re-finance acquisition and Project costs, equipment and other personal property and 
related transactional costs (the “Project Documents”) and, where appropriate, the Secretary or 
Assistant Secretary of the Corporation is hereby authorized to affix the seal of the Corporation to 
the Project Documents and to attest the same, all with such changes, variations, omissions and 
insertions as the Authorized Officer shall approve.  

Section 4. (a) Each Authorized Officer is hereby authorized, on behalf of the 
Corporation, to execute and deliver the Project Documents to which it is a party in the forms 
acceptable to such Authorized Officer.  The execution of the Corporation Documents by such 
Authorized Officer shall constitute conclusive evidence of such approval; provided, in all events, 
recourse against the Corporation is limited to the Corporation’s interest in the Project.   

(b) Each Authorized Officer is further hereby authorized, on behalf of the 
Corporation, to designate any additional authorized representatives of the Corporation. 

Section 5. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to 
pay all such fees, charges and expenses and to do all such further acts and things as may be 
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to 
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with 
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all of the terms, covenants and provisions of the documents executed for and on behalf of the 
Corporation. 

Section 6. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to 
pay all such fees, charges and expenses and to do all such further acts and things as may be 
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to 
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with 
all of the terms, covenants and provisions of the documents executed for and on behalf of the 
Corporation.  

Section 7.  The Corporation is hereby authorized to provide Company with financial 
assistance in the form of a mortgage recording tax exemption, in the amount of mortgage 
recording tax due on the Mortgage or such other lesser amount as required by law. The expected 
amount of the mortgage recording tax exemption is approximately $375,000. 

Section 8. Due to the complex nature of this transaction, the Corporation hereby 
authorizes each Authorized Officer to approve, execute and deliver such further agreements, 
documents and certificates as the Corporation may be advised by counsel to the Corporation or 
Transaction Counsel to be necessary or desirable to effectuate the foregoing, such approval to be 
conclusively evidenced by the execution of any such agreements, documents or certificates by 
such Authorized Officer. 

Section 9. These resolutions shall take effect immediately. 
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Dated: June 5, 2026 

 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 
 

    Yea  Nay  Abstain Absent 
 

Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY’S CERTIFICATION 
70 Jackson Street, LLC – Mortgage Recording Tax Exemption 

 
 

STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a 
true and correct copy of the proceedings of the Corporation and of such resolutions set forth 
therein and of the whole of said original insofar as the same related to the subject matters therein 
referred to. 
 
 I FURTHER CERTIFY, that all directors of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the 
Public Officers Law (Open Meetings Law), said meeting was open to the general public, and that 
public notice of the time and place of said meeting was duly given in accordance with such 
Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation 
present throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full 
force and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal, if any, of 
said Corporation this ___ day of June 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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AUTHORIZING RESOLUTION 
326 Riverdale Owners, LLC – Mortgage Recording Tax Exemption 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

June 5, 2026. 
 

The following resolution was duly offered and seconded, to wit: 
 

Resolution No. 06/2026 - 09  
 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION (i) APPROVING CERTAIN FINANCIAL ASSISTANCE TO 
326 RIVERDALE OWNERS LLC IN THE FORM OF A MORTGAGE 
RECORDING TAX EXEMPTION, AND (ii) AUTHORIZING THE 
EXECUTION AND DELIVERY OF CERTAIN DOCUMENTS, 
CERTIFICATES AND AGREEMENTS IN CONNECTION WITH SAME  

 
WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 

Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and 
pursuant to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, by resolution dated December 3, 2008, the City of Yonkers Industrial 
Development Agency (“Agency”) appointed 326 Riverdale Owners, LLC (the “Company”) the 
true and lawful agent of the Agency for purposes of a proposed project (the “Project”) in the City 
of Yonkers, at premises located at 314, 320, 326, and 330 Riverdale Avenue and 81 Post Street 
(Section 1, Block 157, Lots 10, 12, 14, 17 and p/o 56) (the “Land”); and 

WHEREAS, the Project consists of: (i) the acquisition, demolition, construction and 
upgrading on the Land of one 11-story elevator building including up to 170 units, with up to 
169 units of rental housing and one superintendent’s unit, and up to 220 parking spaces (the 
“Improvements”); and (ii) the acquisition and installation in and around the Improvements of 
certain items of equipment and other tangible personal property (the “Equipment”, which 
together with the Land and Improvements are the “Facility”); and 

WHEREAS, by correspondence dated ___________ (the “Request Letter”), the 
Company informed the Corporation that it is in the process of refinancing the Project and will 
additionally be completing renovation and rehabilitation work of the Facility as part of the 
refinancing, and have submitted a request to the Corporation for financial assistance in the form 
of an exemption from mortgage recording taxes, as permitted by law (the “Financial 
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Assistance”), for the recording of an additional mortgage in the amount of $16,200,000 (the 
“Mortgage”); and 

 
WHEREAS, in connection with the refinancing, City of Yonkers Industrial Development 

Agency (the “Agency”) has agreed to certain modifications to the Project; and 

WHEREAS, pursuant to the New York State Environmental Quality Review Act, Article 
8 of the Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617, as amended (collectively referred to as “SEQRA”), the Corporation must 
satisfy the applicable requirements set forth in SEQRA, as necessary, prior to making a final 
determination whether to grant the Financial Assistance. 

NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the Project constitutes a “Type II” Action 
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York 
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The Corporation agrees to accept a leasehold interest in the Facility on the 
same terms and conditions as those that will be accepted by the Agency, pursuant to the terms of 
certain Lease Documents (as defined in the Request Letter) to be executed by and among the 
Agency, the Corporation and the Company (or similar document), except that the term of the 
Corporation’s leasehold interest shall expire no later than December 31, 2026 (or such other date 
acceptable to the Executive Director, President, Chair or Secretary of the Corporation. 

 
Section 3. Each Authorized Officer is hereby further authorized, on behalf of the 

Corporation, to execute, deliver and record the Mortgage and any security agreement, UCC-1 
Financing Statements and all documents reasonably contemplated by these resolutions or 
required by Lender up to a maximum principal amount necessary to undertake the Project and/or 
finance or re-finance acquisition and Project costs, equipment and other personal property and 
related transactional costs (the “Project Documents”) and, where appropriate, the Secretary or 
Assistant Secretary of the Corporation is hereby authorized to affix the seal of the Corporation to 
the Project Documents and to attest the same, all with such changes, variations, omissions and 
insertions as the Authorized Officer shall approve.  

 
Section 4. (a) Each Authorized Officer is hereby authorized, on behalf of the 

Corporation, to execute and deliver the Project Documents to which it is a party in the forms 
acceptable to such Authorized Officer.  The execution of the Corporation Documents by such 
Authorized Officer shall constitute conclusive evidence of such approval; provided, in all events, 
recourse against the Corporation is limited to the Corporation’s interest in the Project.   

 
(b) Each Authorized Officer is further hereby authorized, on behalf of the 

Corporation, to designate any additional authorized representatives of the Corporation. 
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Section 5. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to 
pay all such fees, charges and expenses and to do all such further acts and things as may be 
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to 
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with 
all of the terms, covenants and provisions of the documents executed for and on behalf of the 
Corporation. 

 
Section 6. The officers, employees and agents of the Corporation are hereby 

authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to 
pay all such fees, charges and expenses and to do all such further acts and things as may be 
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to 
effect the purposes of the foregoing resolutions and to cause compliance by the Corporation with 
all of the terms, covenants and provisions of the documents executed for and on behalf of the 
Corporation.  

 
Section 7.  The Corporation is hereby authorized to provide Company with the 

financial assistance in the form of a mortgage recording tax exemption, in the amount of 
mortgage recording tax due on the Mortgage or such other lesser amount as required by law. The 
expected amount of the mortgage recording tax exemption is approximately $243,000. 
 

Section 8. Due to the complex nature of this transaction, the Corporation hereby 
authorizes each Authorized Officer to approve, execute and deliver such further agreements, 
documents and certificates as the Corporation may be advised by counsel to the Corporation or 
Transaction Counsel to be necessary or desirable to effectuate the foregoing, such approval to be 
conclusively evidenced by the execution of any such agreements, documents or certificates by 
such Authorized Officer. 
  

Section 9. These resolutions shall take effect immediately. 
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Dated: June 5, 2026 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

 
    Yea  Nay  Abstain Absent 

 
Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY’S CERTIFICATION 
326 Riverdale Owners, LLC – Mortgage Recording Tax Exemption 

 
STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on June 5, 2026 with the original thereof on file in my office, and that the same is a 
true and correct copy of the proceedings of the Corporation and of such resolutions set forth 
therein and of the whole of said original insofar as the same related to the subject matters therein 
referred to. 
 
 I FURTHER CERTIFY, that all directors of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the 
Public Officers Law (Open Meetings Law), said meeting was open to the general public, and that 
public notice of the time and place of said meeting was duly given in accordance with such 
Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation 
present throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full 
force and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal, if any, of 
said Corporation this ____ day of June 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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Exhibit A 



1865 Palmer Avenue 

Larchmont, NY 10538 

 

May 27, 2026 

 

Jaime McGill 

Executive Director 

Yonkers Industrial Development Agency 

470 Nepperhan Avenue - Suite 200 

Yonkers, New York 10701 

 

VIA EMAIL: jaime.mcgill@yonkersida.com 

Dear Jaime:  

326 Riverdale Owners LLC seeks a revised tax agreement (or PILOT) schedule to 

acknowledge the lower conventional tax now confirmed by Council.  This new PILOT 

payment would be approximately $228,420 for the CFY 26.   At this level, the PILOT payable 

would be reduced from the current amount per the PILOT schedule and support the 

property’s continued operation as a 100% a@ordable building.  

We understand the City and its IDA prefer to avoid PILOTs reliant on fixed rent schedules, 

and thus we would ask for the following to be included as part of a revised PILOT:  

• A cap on the rate of growth per year above CFY26 equal to the lesser of (a) 1.5%, or 

(b) current growth rate in the applicable local tax rate; 

• No prohibition on grieving the City’s assessment for conventional taxes, especially 

to the extent that Project income is down with reduced voucher tenancy; and,  

• A refund of overpayment for the current year between January 1 and the approval of 

the new PILOT schedule.  

326 Riverdale Owners LLC asks to sustain the PILOT for its remaining term to mitigate risk 

from increased taxes from repairs and improvements made to the building during this term, 

and ine@iciencies from refinancing, including escrows likely given adjustments from year-

to-year conventional tax growth.   

326 Riverdale Owners LLC seeks additionally (a) the IDA’s approval with its PILOT for sales 

tax exemption on work contemplated here, and (b) expansion of mortgage recording tax 

benefits.   As previously submitted, the current plan is about $1,000,000 will be invested 



over the next two years in repairs/upgrades to sustain the quality a@ordable housing 

provided onsite.   With the refinancing and additional work, we would ask for an MRT 

exemption amount equal to approximately $2,000,000 which reflects additional mortgage 

financing contemplated 

Finally, the existing managing member of 326 Riverdale Owners LLC, 326 Riverdale 

Managers LLC, intends to assign 100% of its interests to Bill Balter of WBP 

Development.   Mr Balter is an accomplished developer with decades of experience in 

Westchester County and is pursuing new development opportunities elsewhere in the City 

of Yonkers.   The proposed transfer to Mr. Balter will be made concurrently with the July 

refinancing of the HFA variable rate bonds, which will at last be released from the 

prepayment lockout period.   

Therefore, we thank you for processing this request for consideration at the late June Board 

meeting and for refunding all but $1,000 of the deposit on account to cover residual 

analysis by Agency financing consultants.    

Sincerely,  

326 Riverdale Owners LLC  

 

By: _________________________ 

Its Authorized Signatory  
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  DRAFT  

  

SPONSORSHIP RESOLUTION 
(Revolutionary Yonkers 250 (Third)) 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

June 5, 2026. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 06/2026 -_10_ 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR REVOLUTIONARY 
YONKERS 250; AND (ii) TO EXECUTE AND DELIVER ANY RELATED 
DOCUMENTS. 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and 

WHEREAS, public works projects that promote the City of Yonkers’s (the “City”) cultural 
heritage and history increase civic engagement, promote tourism, and enhance the quality of life, 
create truly unique experiences, and celebrate of equality, diversity and acceptance, increase civic 
engagement, promote tourism, enhance quality of life, attract visitors, and provide unique cultural 
opportunities for residents of the City; and 

WHEREAS, the City, its residents and business make ongoing efforts to create and 
maintain an attractive, safe and welcoming environment in the City, in order to draw residents, 
visitors and businesses and enhance quality of life; and 

WHEREAS, the creation of truly unique experiences, and the celebration of equality, 
diversity and acceptance by the development of an enriching environmental and regional 
destination events will attract and retain the next generation of young professionals, creative-
minded entrepreneurs and craftspeople to the City and promote and encourage the development, 
maintenance, and retention of Corporation projects and initiatives; and 

WHEREAS, for the 250th anniversary of the Declaration of Independence, the City is 
preparing a citywide campaign titled Revolutionary Yonkers 250 (“RY250”), for events 
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throughout the year including the America250 patriotic concert featuring the Seipp/Williams 
Organ & Trumpet Duo on July 5, 2026, and equipment rental for the JFK Concert on June 14, 
2026 (collectively, the “Campaign”); and 

WHEREAS, the City seeks to elevate visibility, promote community pride, and increase 
public awareness of this historic milestone; and 

WHEREAS, pursuant to correspondence dated May 6, 2026, attached hereto as Exhibit A, 
the City has requested the Corporation’s assistance with a sponsorship for the Campaign; and 

WHEREAS,  the Corporation desires to sponsor RY250 in the amount of up to $4,300 (the 
“Sponsorship”); and 

WHEREAS, the Corporation finds that the Sponsorship is in the public interest; and 

WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship. 

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the Sponsorship constitutes a “Type II” Action 
pursuant to the New York State Environmental Quality Review Act, Article 8 of the New York 
State Environmental Conservation Law and the regulations adopted pursuant thereto at 6 
N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The Sponsorship is hereby approved and authorized. 

Section 3. The officers, employees and agents of the Corporation are hereby 
authorized, on behalf of the Corporation, to deliver the Sponsorship and execute and deliver any 
and all documents reasonably contemplated by this resolution to accomplish the Sponsorship and, 
where appropriate, the Secretary or Assistant Secretary of the Corporation is hereby authorized to 
affix the seal of the Corporation to any Sponsorship documents and to attest the same, all with 
such changes, variations, omissions and insertions as the officers of the Corporation shall approve, 
the execution thereof by any officer of the Corporation to constitute conclusive evidence of such 
approval. All acts of the officers, employees and agents of the Corporation in furtherance of the 
Sponsorship are hereby ratified and confirmed by the Corporation.  

Section 4. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to pay 
all such fees, charges and expenses and to do all such further acts and things as may be necessary 
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Corporation. 

Section 5. This Resolution shall take effect immediately.  
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Dated: May 4, 2026 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

 
    Yea  Nay  Abstain Absent 

 
Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY'S CERTIFICATION 
(Revolutionary Yonkers 250 (Third)) 

 
STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a 
true and correct copy of the proceedings of the Corporation and of such resolutions set forth therein 
and of the whole of said original insofar as the same related to the subject matters therein referred 
to. 
 
 I FURTHER CERTIFY, that all members of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with such Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force 
and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Corporation this ___ day of June 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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  DRAFT  

  

SPONSORSHIP RESOLUTION 
(Yonkers River Fest 2026 and World Cup Downtown Yonkers Watch Party) 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

June 5, 2026. 
 

The following resolution was duly offered and seconded, to wit: 
 

Resolution No. 06/2026 -_11_ 
 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE A SPONSORSHIP FOR YONKERS RIVER 
FEST 2026 & WORLD CUP DOWNTOWN YONKERS WATCH PARTY, AND 
(ii) TO EXECUTE AND DELIVER ANY RELATED DOCUMENTS. 

 
WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 

Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 
 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and 
 

WHEREAS, events that promote the City of Yonkers’s (the “City”) designers, artists, 
performers and entrepreneurs, and encourage and support new and emerging local talent increase 
civic engagement, promote tourism, and enhance the quality of life; and 

 
WHEREAS, Yonkers River Fest is an annual events series that showcases the City’s many 

established and emerging artists, fashion designers, musicians and cultural organizations; and 
 
WHEREAS, in addition to the regular events series, the City will host a World Cup Watch 

Party, as part of the 2026 event lineup; and 
 
WHEREAS, the Corporation desires to support Yonkers River Fest 2026 & World Cup 

Downtown Yonkers Watch Party, in an amount of up to $75,990 (the “Sponsorship”); and 
 
WHEREAS, the Corporation finds that such programs are in the public interest, will bring 

visitors to the City and provide unique cultural opportunities for residents of the City that are 
otherwise unavailable to many City residents; and 
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WHEREAS, there are sufficient funds in the Corporation account for the Sponsorship. 
 
NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE YONKERS 

ECONOMIC DEVELOPMENT CORPORATION AS FOLLOWS: 
 
Section 1. The Sponsorship is hereby approved and the officers, employees and agents 

of the Corporation are hereby authorized, on behalf of the Corporation, to deliver the Sponsorship 
and execute and deliver any and all documents reasonably contemplated by this resolution to 
accomplish the Sponsorship and, where appropriate, the Secretary or Assistant Secretary of the 
Corporation is hereby authorized to affix the seal of the Corporation to any Sponsorship documents 
and to attest the same, all with such changes, variations, omissions and insertions as the officers 
of the Corporation shall approve, the execution thereof by any officer of the Corporation to 
constitute conclusive evidence of such approval. All acts of the officers, employees and agents of 
the Corporation in furtherance of the Sponsorship are hereby ratified and confirmed by the 
Corporation.  

 
Section 2. The officers, employees and agents of the Corporation are hereby 

authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to pay 
all such fees, charges and expenses and to do all such further acts and things as may be necessary 
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Corporation. 

 
Section 3. This Resolution shall take effect immediately. 

 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call, which resulted as follows: 
 

    Yea  Nay  Abstain Absent 
 

Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY'S CERTIFICATION 

(Yonkers River Fest 2026) 
 
 

STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a 
true and correct copy of the proceedings of the Corporation and of such resolutions set forth therein 
and of the whole of said original insofar as the same related to the subject matters therein referred 
to. 
 
 I FURTHER CERTIFY, that all members of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with such Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force 
and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Corporation this ___ day of June 2026. 
 
 
 
             
       Susan Gerry, Secretary 
 
 
 
 
 
 

 



  
THE 914 COLLECTIVE 
thenineonefour.com  |  aj@thenineonefour.com  |  (914) 621-1067 
 

June 2, 2026 

Yonkers Economic Development Corporation 

Board of Directors 

470 Nepperhan Avenue, Suite 200 

Yonkers, New York 10701 

Dear Members of the YEDC Board, 

The 914 Collective is requesting YEDC Board approval for two upcoming community events: the 
World Cup Watch Party on June 12, 2026, co-hosted with Mayor Mike Spano and the City of 
Yonkers on the Yonkers Waterfront, and Yonkers Riverfest on September 19, 2026, the City’s 
annual celebration featuring headliner Lisa Lisa, DJ Frankie Cutlass, and Haus of Monsters 
(America’s #1 Lady Gaga tribute act).  

Both events are free and open to the public, designed to bring thousands of Yonkers residents 
together at the waterfront, drive foot traffic to local businesses, and put Yonkers in the spotlight.  

We are requesting a total of $75,990 to cover production costs for the Watch Party and 
entertainment booking for Riverfest, and we believe this investment reflects exactly the kind of 
community-first, economically impactful work the YEDC was created to support. 

Thank you for your consideration. 

Sincerely, 

A.J. Chiarella 
The 914 Collective 
aj@thenineonefour.com  |  (914) 621-1067 
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SPONSORSHIP RESOLUTION 
(City Hall Restoration Project) 

 
A regular meeting of the Yonkers Economic Development Corporation was convened on 

June 5, 2026. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 06/2026 -_12__ 

RESOLUTION OF THE YONKERS ECONOMIC DEVELOPMENT 
CORPORATION TO (i) APPROVE SPONSORSHIPS FOR THE 
RESTORATION AND RENOVATION OF CITY HALL; AND (ii) TO 
EXECUTE AND DELIVER ANY RELATED DOCUMENTS. 

WHEREAS, pursuant to the purposes and powers contained within Section 1411 of the 
Not-for-Profit Corporation Law of the State of New York (the “State”), as amended, and pursuant 
to its certificate of incorporation filed on May 31, 2007, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the “Corporation”) was established as a not-for-profit 
local development corporation of the State with the authority and power to own, lease and sell 
personal and real property for the purposes of, among other things, acquiring, constructing and 
equipping certain projects exclusively in furtherance of the charitable or public purposes of 
relieving and reducing unemployment, promoting and providing for additional and maximum 
employment, bettering and maintaining job opportunities, instructing or training individuals to 
improve or develop their capabilities for such jobs, by encouraging the development of, or 
retention of, an industry in the community or area, and lessening the burdens of government and 
acting in the public interest; and 

WHEREAS, to carry out the aforesaid purposes, the Corporation has the power under the 
N-PCL to do all things necessary to fulfill its obligations imposed by the N-PCL; and 

WHEREAS, operating and maintaining civic and public spaces, including governmental 
buildings such as the City Hall is critical to the well-being of City employees, residents and 
visitors; and 

WHEREAS, City Hall is a historic building through which hundreds of people pass each 
day, conduction civic, public and personal business; and 

WHEREAS, City Hall is in need of (i) critical repairs to the marble and terrazzo interior 
walls and staircases, in order to preserve them for generations to come and (ii) certain entryways 
need to be replaced in order to increase the safety of all persons working at and visiting City Hall 
(collectively, the “Restoration Project”); and 

WHEREAS, the Restoration Project is part of ongoing efforts to create and maintain an 
attractive, safe and welcoming environment in the City, in order to draw residents, visitors and 
businesses and enhance quality of life; and 

WHEREAS, by correspondence dated June 2, 2026, attached hereto as Exhibit A, the City 
requested the Corporation’s assistance with the Restoration Project; and  
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WHEREAS, in furtherance of the Corporation’s charitable and public purpose of 
enhancing the quality of life in the City, and lessening the burdens of government, the Corporation 
desires to sponsor the Restoration Project, in an amount not to exceed $385,500 (the “City Hall 
Sponsorship”); and 

WHEREAS, the Corporation finds that assisting the City with the Restoration Project will 
fulfill the purposes of the Corporation by lessening the burdens of government, and promoting the 
public interest; and 

WHEREAS, there are sufficient funds in the Corporation account for the City Hall 
Sponsorship. 

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE 
CORPORATION AS FOLLOWS: 

Section 1. The Corporation finds that the City Hall Sponsorship constitutes a “Type 
II” Action pursuant to the New York State Environmental Quality Review Act, Article 8 of the 
New York State Environmental Conservation Law and the regulations adopted pursuant thereto at 
6 N.Y.C.R.R. Part 617.5(c)(2), as amended and that no further action under SEQRA need be taken. 

Section 2. The City Hall Sponsorship is hereby approved and authorized. 

Section 3. The officers, employees and agents of the Corporation are hereby 
authorized, on behalf of the Corporation, to deliver the City Hall Sponsorship and execute and 
deliver any and all documents reasonably contemplated by this resolution to accomplish the City 
Hall Sponsorship and, where appropriate, the Secretary or Assistant Secretary of the Corporation 
is hereby authorized to affix the seal of the Corporation to any City Hall Sponsorship documents 
and to attest the same, all with such changes, variations, omissions and insertions as the officers 
of the Corporation shall approve, the execution thereof by any officer of the Corporation to 
constitute conclusive evidence of such approval. All acts of the officers, employees and agents of 
the Corporation in furtherance of the Sponsorships are hereby ratified and confirmed by the 
Corporation.  

Section 4. The officers, employees and agents of the Corporation are hereby 
authorized and directed for and in the name and on behalf of the Corporation to do all acts and 
things required and to execute and deliver all such certificates, instruments and documents, to pay 
all such fees, charges and expenses and to do all such further acts and things as may be necessary 
or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing resolution and to cause compliance by the Corporation with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Corporation. 

Section 5. This Resolution shall take effect immediately.  
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Dated: June 5, 2026 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

 
    Yea  Nay  Abstain Absent 

 
Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ]  [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
   

The Resolution was thereupon duly adopted. 
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SECRETARY'S CERTIFICATION 

(City Hall Restoration Project) 
 

STATE OF NEW YORK  ) 
     )  ss: 
COUNTY OF WESTCHESTER )    
 
 I, the undersigned, Secretary of the Yonkers Economic Development Corporation, DO 
HEREBY CERTIFY: 
 
 That I have compared the annexed extract of minutes of the meeting of the Yonkers 
Economic Development Corporation (the “Corporation”), including the resolutions contained 
therein, held on June 5, 2026, with the original thereof on file in my office, and that the same is a 
true and correct copy of the proceedings of the Corporation and of such resolutions set forth therein 
and of the whole of said original insofar as the same related to the subject matters therein referred 
to. 
 
 I FURTHER CERTIFY, that all members of said Corporation had due notice of said 
meeting, that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with such Article 7. 
 
 I FURTHER CERTIFY, that there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 
 I FURTHER CERTIFY, that as of the date hereof, the attached resolutions are in full force 
and effect and have not been amended, repealed or modified. 
 
 IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Corporation this ___ day of June 2026. 
 
 
 
             
       Susan Gerry, Secretary 
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Exhibit A 




